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^ ^ RIW TTT ^ ^ ^ stff I ^ ^ ^ ?mV 

^ ^nw IT RHIRT W qft' ^ I ^mtfjfr t f% f#5f7 

Tjis^'k q- ?rrH^ ?R®ff % 'prro’f f^ TT fJin:r «n ^hithrh ^rrd 

siFiiV f^T fiRpIV srrf^ # ^titjtt Sr ^ \ 

3. Jf JT? TO to: to; ^>11 f^F f^wlr^r ^s; ?r ?r4 
wk 'ffr ^KV ^ TOTO ^HIIT TTO I ?R TO vt ^rriT^Tiw 

f^F ^toV wtf TOFiT f%ir?IV’j'^k ^ ^ct % st^r ^ 

4'm% ^'^ ^froV 11 ^ ^ fs: ^^vt 

^ :3tT^ TO1K fw% JTtit % ?(k ^FTR 

TOTTOT liT ^ ^ TO |: I ^^sjir 'R f^TO to^i 

Jtffr^tH % 9k R ETO TISTFI ^f^iv I 5fTO ^ R! ^ Rrqrfsrii w 
5rrfw q^i3a'?r iw i/ri; fsr^, Err^rrjfj- % ^'i:; 1 

TiirfHii' H5r?r rtit ^ir ^fTOs^ H^vf ^ Sr 

qR sj/tf sRT? ?T^1r k^FlV I TOrf3T4: ^ ETif^ri; etfst 

:jck ^ mW ^ fsfck % ^ <1^ «r I ^ ETR H¥!T ^91 Jf ^ 

?!a' f ^1 ^ ^r(W- TOTTO 5r ^qrk'fr % fijTr'F ^fSlqR 

Jli^ TOT TO# ^ TOTT ^ ElfTO WTCT T? t, ^ 

TORT f k: Tfrf^fR % ET^W ^ ER# RISfR RTR# T? I 

W-eriTTO 

4 . 'krr f*F TOT %# TOJR TO^FR SfrI'ipff RRlf % RtST % Sfk R 
R^R fRiRR ^ I Rtw fT®% 9ft ^ ?RT^ ET# SRR^RT TT RS T;?: jf I 

W ^ *R# % 9ft TOTR 1%# R# R? RfRffRR TOfRf Rf^R ^ I 

^ ^iTT TO RT Rj'R I PF ^R Rqriff % TOiJ^R^R# RTOPC R^Rt Rf X^ 
tl TOT ^ R9fr RtfR TO I RTOTT Rt R'^, 1971-72 R 1972-73 R 
^#t <F RRTOT if TOlRRTO 'TfWR R fRR# % 'RRiR ^kT5t 'Ti: ETRi; TJiTr 
E|RWTO"t m I 1972-73 ^ ##t ^ ^RTTO % #3ft # 9.5 RpR^R fR RT# R 
TO Efk gtR % rN" TR^RR R:r RRR JR? ?> RTTf TTRIfER RF I fR^Rf % 

wft TOT ir Rt sTRR RRrqr rr# ^ kr it RtRif rf rto r^ t:r Rirr i 
fRTOT ^TTR R5 RfT 1% EpTOfEjtR "FtTO Efk TORT R? RRf «ft I 1973 if EftTO 

# ErrsnF grtR 4ft ^rfrir rt ^ 4ftR# r rrt ?r^ wfftr .etr wtrto r' 
Rftrot ^ RR# TOft HfRTRf RfiFT R^ I 

5. ^ RTO% k; Rlt^ ETIR ^T 1973-74 # fRTOT ^ R^^<JRtR 
^?r fro^r ^ toT ^f RPs^tR Ernr ^ ETRTRtRRTO ft^fR % gtiR# t r^ttri 
ftrkft I PfR Rt R? R»ft ^ fRl[ Tr^R fTOl ^ RFR ^ f% RtYt RFFttR-Tr if 
?Rk Rk IwR 4# RR EIFltTO % RqR ^ RTF# TO «ft I Rf Eft ^RT^ fRR[ 

froi 4ft to| f>F Ejkfrfro rrtito # #t rrRt 1972 if fR^rpft #t r^ 
1973 if R#tRR5 RRfti RRR9R Elt4T:^ ^ RRT RRRT % f*F 1973 if EftRtPRTJ 

RRTOT 4ft RR # ^fiiTO ^ ^ jrR% ^ ^jftr ^Rkt ErrfTO ?ftRr 4R rrtr 
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^ 19 7 4 B ^4tTTT if ^ HPlV ^ I 

5|fl' TT ^ ^nf^T | Fsih^t htttt Tt-^Tf iiRjfrsrTr 

ir 11 

6. W ^ Tffr I fiF ?Br it '^Tf fT^?ff 

?I 1973-74 it HTTFP: % ^^THI ^TPlfT 'RT'FcI HT?iT B mTRT fw I 

sifr ffwr % Ftt^ mTRT ^iTt «rr Hfqr^r ^^^K mtrrT ^r ^ 

TRT I R Frq’f’T B Ttf-T R f| ^flX 

R^?PT ^T vft 511 JRfr ^rs Tf »Rft Ff 

TT TTirr ^ RW I 1 fTlT; vfr ^’FfPT IR^^T TT TS% ^ ^cjIVTiq 

'Ft 'FIT ^rtqiHr ^nfl^ wfpF ^ 'f^ #h ^ p'^t #5ft ^ ^rnt^ 

RT^ 'fft '(ftiw’ "^rr^r % ^ftt;'!'! f^mif^ i?'t ^ >iftT ;?qT?T ?t ^nw 1 ?Tnt 

^ ^ CTK sHTTIT; i( ?^•H '#j'P^ Tfr^r^ ^ HPT ^IHl^ ■paf^ % 

s^TTHTT H 3ft SBTd HOTT HI | FsTH^ f^l' 

Fmn TT EFtf WC H Tf, H? t ftl ^TiH vft ^ H% ^ ^ ^ Sf 

ft HT^ft HH? TT tw HPT HHI ^ Ff'FTH'ft ^'FT^ ^ if 

^ HTTt HPT I Ht 4 B 'Ft'^T ^F HrqiHH H^Tt ^ H 'JTPTT H ^PTWT ^ 
HJH HTT | FfT vft, fHrT: TTPfffr H ^ W-TT hFTHT'F t ?HH ^5 
HTHT ^ Ff ^ FPrfH if f f^ 1 ^ ^ % ^IXt TrfSHTW H^ Ft ^ ^HfFT 

^ Hp: % FPrtj ^ FHt F HHf Fit ^HT % HHiTOff FT FplfH FT^ % Ft SflH 
«fr FtH Ft I I ^ HTftcr Ff fF HFHt: FF FIPTFT HST? hIr W FTH Ft g;tttTlHrH fF: 

Ff fH FtF?F t HFrF t ^Tm: HTffFtt FP: n't 1 FTTfR # Hlft HFTFFIFff Ft HJt«TT Ft 
^r I I ?H HJfr^T H ?t' FlFtcT Ft hWT FF ■ 'TTr-'^TT '^FFtF FPiF ^ fHtr qF7 
^Ff^F FFtFFT ^ 9 ; FPt t HfPTFT FrtFt I 

7. Fr^tFtTntHHSTTTTFitttFTfr'FTrFTtsr ^HmtHFtHTHrTHF^FFF I 

?rt SFF^FT Ft FFtft FT FtFHH, HFF FPt F FHt HFTt % FFF t HtTTIxTT ^fe, ftt# 
'gWR Ft tSTHFT t f f^ FiTFT F ^qW t 3HTFT FtF'f Ft FtHFlT FfHTHTI FtSH ^^F1 RTF t 
'^TT t FT^ F taPT''^ tlHf FtFdl^t H? Hit t ^FHPTHfFpT FT 

HTtr FFTF FTt F 1973 t FftHtFlF?^3PTPTF t ^fTTHTR Hit t HFT fHF FFFf FF H^t^T 
fWFFTt^Ft^FTTFTHk HfsnFFTIHipPF ^ FFT| I ^IHiFf ftwt HTH ?FT^t Fit 
BFHTFT % FfTHPT gjHFT FPt FT F^t T^ F^, HfarFF tk FHHt jjt tt 
HTFFT FFT F|t ^ I i^t Hlf^iT ^ ^ F^fttt FF ^FFHHT Fit tk HFFT ^ 

^ krFFITr Ft HHIH Tt ftl HnTTfHFT FftFtF Hit t ^Flt HtF^H Ft ^FFTHT I^Fr FFTFT 
RTEIH f I 

HFltHF 1973-74 

8. HFHFtFTFgtFTf^ 1973-74 %FHTFT-JFPTt e7FktJFFt FFm^rSTIFFFFT 

•FT I Tfkrt triF srrFkr Ft ftFFftHt % ffth ^tt ftht ff(hh ft FFff% srnrtF 
Ft fkrk HHff HTHltt Ft FFlt TTHF *ft I SI^HPT fFFTT FFT *111 fHFFftFff 

Ft H^jT FHt t HHS FF HTTT 87 Fftt? ^ t 3qTFT ft HltFT 1 fFTT tV, HR Ft HSFTHf 
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1972-73 %■ pR <517^ ^ ^7n?JT fC, ^ 

spEfi' 9^ bHY >rf «ft ^fTp^y 'jqtTT jt? i 

9. 1972-73 ?TBnjrOiT^®TFnP^(NT'Tf^ 

imri 1973-74 ww 1 gr jt? w 

?frRT T?: qr ^ t, 1,43,740 ?ft7; 93 ^ ^ftrfif qrt 

Tlw< fir?rr 1 ^rmqifr f% 1973-74 liTrR^^ qnK 

^ sqRT ^'f qft f;T^ ’EFfifr ?fk P^FT RPff 4^7 CT^FRT 77! ^FTRT qqT 

7K if 7TR TTRTRf qrT BRT B ^ ^TRl I qTRpflTr TRWf qrt JTR 

^fqr-qT^qqifr iooqT%wqf Tt-TiftT # 3iR^ q?)" jrV 

I Rqw ^ ^ 7f wqT'^d' ft ^flr ^ 220 q^fr? ^ 5fk trt qn; if?ir 
qirqr w 1 

10. w B ^ ^nRFfPT qrr Eqrq ^ ^ 

stwr % gsTTW ^ ?fV7: ferRT I wnfR ^ ^ 'ft %itt | % 73 ^*^ 

f^ srrsnr qT gR %■ ^rr ^r g^gr q?T ^ttbi | qt qr? >5rRT WV 

I ^ ^ fqqnB % qfq^ ?rRl^ B 73^ q ^ Jr q^ ^ 3q7TT 

^^fnRf%*TqqT7:q^ fTrokfw trtIPf ^+'i4q>H'iqfr^^^ 
fqqpTO qiRfrraT % m fr-r^rT fw ^tr i 

11. Tj^q TOnxf qfr f^pR™'f ^ tt: % Rtf ssi^rwrfR tR ^ 

% wqT^7n:q?ix1fT4?Tq^'?R^Rsnff# qr^qrt 5rm>n?ff% 

B^pRT^f^TTsft mTjfvrJrTft^fe jrrTTfr qfV| isRziriR epr % 
i%tT 1 98 qrd? ^q^ t:# qTf «t ?fh: ^ 73-fw Jf vPitr 91 gr^f qq^ qfV qTTTfi- qtqt 1 

12 . %7sr ^ qffq qff ^ qH' qtST wV ^3‘5Fn q^T I ?rqF3T qrV qrVjRf Sr 

'tJt: qqw qrT^ %■ ’<R')j5 ?FnR % ^ qr^ qxqrr^V tt: ^ qiTTT 

i3oq7^^q7i qTV77^qq^»TqT«TT^ i2iqRtf^Rr!rr^ 1 qrrTRfq^ 
?r qqr^ qSr ?rrt qrr ^ 11 

13. TRqqT: % qq; q^ fqR^ qq 5EftNT qqn: q? tst fqr ^ wt wqrfrqt 

>ptw?rp?r srfqqrir^qT^ wr^qqr lOT-qiPHd fv rfhr^ ^ snTffq' 

qTtfaqqf^1fqi^ ^q. |7:qr7^ wr^^qprt wr^^fa7»?F Wt: qqtJj^q^lW 

«rr pJra^ qR ^nq qi^ dwi-CV qqqrf^qf 5 ^ 7:^-qiq % q^ qr^ q^t ^ qrTiSr % 

BfrqRfqRq^ I ^qqTTj^^qrrqKqTE^q^qrf q^qrt rr f^TFjxqfrtf^qq; 

^<+K q?r 100 qRR wf qr 4 qr?:^ ^ 1 

14. qte^qqqqrqkqftfqqqfwl^RTTqq isoqr^ijq^^Ni'qqq^mqfqqTq^ 

«rr 1 q^ r^q^ qitf qrf^ qr, fq^q jr ^ ?p?Rr if ^rq qf!" ^ ^ q4^ ?rrf5iqr 

qftftqRrqf^i ^qrf^qfVq^q^’ftfiFp^ q^Rm^qTqtT^f^^RTTfTTTp 
wfqqnqrftiqqfwfRfqRqrT:^ iqRqpq^|fv^?iTq^^ 7 ^ 
gt^ ^ qr^ if ^ fqqqf^ qft qf ^q if yv^^'yr-flq TPrfraq qrTR qrq f^qr, ir 
R iffriFff^t^qrqrr^^ 6iqRr3'wf«qTq^q25qRrf^«rqrq7ffmOT7:R^^^^q^ > 
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^ ?TTfff 5'SfiTr ^ ^fTr5^3T ^rfERi ■‘(iji^ ^ ^ 1 

1 5. cr-7 ?ff ra' ^, ^^rff f er 1 1 ^sr>T ^ sr^ ^ E^^ff B 

^Tr?r ^ Epffr ^ f?5r?flr # if ^pffV % ^n:ir if sfTR- m srr^ ir ^?trh- 
ir^^ETrjff wra’?;ff'TTg;Tr?T^r^^?T|i #^rfir^11 

16 . %rfjptf'frir5f?^^wair^rpn tk 1973-74 Epiq^r ^5rr*rtre% 

I' VN: ^ wrar % Efrnoiff qn: '^nTT if qprqff ?rT^ 1 1 ■srr^ ^ 

3ITWB ^^rrernTiTsr^TjtK, 5T-JITR^*r»r loo^f^rir ^ 
sftST itR I 

17. %?^t^ ^ ^RtPrS" ^ WpTRif sTR^JTWrm ^TT % f^ 

?fV?: ^ ^ ^ ^RRT ^ % f^.T IT^rnR?! 5ifcff ^ 

»r# ^ % 3fWf mf %■ fwt: T^fk JT^fR r^ir ’lir | 1 ^ ?rr^ ^jft 

irnsnr ir ^ ir^ t?: fir^ 472 ^ rtr ^fff if 326 qRt^ 

Tii Jpf ^ I f¥ff5r % ?g-^ # ^j-RTJTwm'f ^ ^ RTR ir erffen jt# 
sfk JT^ iRT jfnrrar >m ^ nf+iR-f^ if ^ Jirff 

^ 517 HFTT^t I I TTTSr-rf ejTR if T'ST# |IT, ^TWf^ % f 51 W^ q[ff ^girr 
5fK % i^^ff Eff3RT?ff % ETT^ if affSIRtSRT ^ ^FeRT^^ f5^^^ ?T^ |, 

^ ’Fff I 

18. ^ B? EjffFwff % EffTH ^ !TR if 650 ^ WT 

5 >rT I ^ 53Rwr % ^ if fif f^crr t i 

^ ^ stFirto^rr 5ff ^FsETr^Eff ^fk ^ snr^fy 

f^FiRrfl- ^ ^jSrefTT ^i^'f ^ ?rt^ i ^ f5rriraTff ^ ^ ^ ^trt 

gRRT ESRr^f ff ’PTT I 


*i3ra wEjBrn 1974-75 

19. sTqRT fkfk ^ qkRf smrknTT eft T?5rr 5n5r| 1 rr ^ Ft? ^rrffsf^Tr 
^ ^FrETRf 'd^wf ^ ^[7T 'tK-i %■ fifTr 'Tjff cTiTT^ ^ ?T if EHF^TT'ffET eFTRT 
RF 51^ t I ^71% RKI TTPT RUROT TTiFR Ff«TF^ STR^eT^ qiSTTf ¥f 

qjCT^ % ^ ^Ff Tfkr 5RT ^ I I FTsir ?> ^tif if ^Flwf % ^ % 

spRF ffT-FrRT Egi-, ^ ffFc ^ q- «t# 'r ^4, m^J mm if r ipir I 
Fsrb R!7f % f%iT R# ^ JR tjIr if ’FiF rF 4 I wm^ ^mm 

^mrm mumr ^f? ^ ^iffi ^fF^Ff R utft rt i 

1974-75 R FRI RT% 6'iR fRlF FfTCT qTF R ^ RR FtT Sf^Ff I % 

ilR^fF^ wk fFFwf ir FFFff ^tr R^f hF =Ff3TF % mwf mr ^rF 

EiJWR R RT 5TvrR 7W, fFF^ff % ^Ft TeFt ?ff =^5ff R R7R RRT 

I RiT EjdF ^ q'^TRT: ^ ?iF«fFfRr ^rtr if qfr^Ff §FF ^ itrer % r 
RT SIR RR I if RfT & ?R7: ET^ RR Ft? ^#JTR ^fFIFiTFcT if >q'fF?R 
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^prnjr, | ir^ TF^T t TTr^PlfT'^r TiTFTr?ff # 
wr ^ ?ITfET m# % ?TW ^ETd ?Tt'^f ?! ?ft?TT JTff 

^'1% ^TFT SR ^ RT?r m ^ ^ WniT T7 iffr l f^TR if 

THRTRf R fSTTR % 3>T S>T7 Rlf^fT W ^ I ^ Sflf 

SjWrfiRT R Sft ^fRRTR Sfr R^T RSTR if RR^Riiff SR RRR StRT RfR 
^ I 

20. 1974-75 ^ if RmrsTRT ^ f^fr 2966 S^ffT RTRf % fT ’RT 

^T 5RR«TT Sif Rjff I 1 Vlif R 911 SRff RRR RTSiff q- RR ^ RTRtRl Sff 
E^RRT % fRif 2 0 5 5 RRtf RRR RqTRRT % f^rr RR f | sqqrqr if 

RT 'PROR f^Wr RTcff RRfR TF sfl RR R RTR TRITRR sff TROTT RRiir 

■RRif % R^^RR •'^’sl 1 RRT ^ RT fip R'feR SRR ^ I ^R RTR RTF RTR 

ifF R RTTR ■^r RRT ^ f% iT^ff RkrTpiiST q jg-qf RfRRTRf % f^rr qqfcR BqqrRT 
TTjt RTR RT RR 5RRFTT % Rpff fR^pTRST fRR RKft | rV f5R^’ RtRRi RrffRRT 
% RSRRf R^ if '3;n ferr RTRT t PrrR RRTRT Rjff RTT R RR-aRRRRT sit RTRTRRF 
sft RRfer if RRTt ^ R fr RTR RfRit RR I 

21. iR STtRf^RT RTfft sffR ^RR RRT Rt^ RTR RJR? RRTR R RTpRpnRP IFRT 

% RRVRT PRpW RftR % RR R SrtRR RR RgcR R? RRT ^ I RrFr t 1 974-7 5 

ifl RRR R SfRlRr % RRTTRR R Rfnrft RFR ^ fR^I ^RT RTRIRw Rt RRt t 

rV ^ EfRR % rRTT 9 7 sftr qR rr ^ 1 Re.-;‘f R sffRR 'F ’sR fRsiR 

RR R 24 RFtR RRf SRRRRT iTRRT R =RF ’JRT R^fRRT RRT | I R RtR 
RTRR R ?TTR RF RTRRft RRTRf SR 5R>T r'rT f^RTt r|wR fTTRRt ^Fft ^ 
R%^‘r^RT>r% rRRF% R^ RftR% RR ^^FRRTRT TJR; RFR % fRiT I'RRff 
Rif R>RT?R ^ I I 

22 SRTR RRfRR: fSRRR R ^FER RR RS?R Rt fSlRFR R^| I ^FERRmTTRf 
R fRRT RRRR t RT R?R ^ RTR RR R'RTR ERREP FT R R %RR RffRtfRRT fRsRR RR 

RT TT RTRT t qfRRl siFfR^ '^RRTR rR tRsfR R ^ fsRrR R«TR f, fR RT; Rf 
RRRT I I ^R RRT RRTRf R ^RRTR ^ RRRKR ^ fER RER R 16 2 RTtf Wff sR 
SRRFRT rR RRV t I ’'FF 1[RR ^ RERr % RTRST RTRrR sR ^ftT fRRT 5RR rR 
^ pqqFTT ERRR 27 6 SrRTR Wt sR ^R ^TfR t RR ^ EFT TTESST 201 
sfRs’ wff R 7 5 snRf 'pqR wrt ^ i 

2 3- smrrR sft ^r^Rf sR qx Rsr sR set fRRx sR xsrR % 
Tef PscFtt RqR R ?R e% Rt?R RRRf sf RRt qqrsT fsTra' stftt 11 

E^x ^ ^ % fRSTE % fRtJ 1974-75 % R 75 SFR^ TTR sR 

BqqX'TT sR 'ST x^ ^ I ^ TOXT snxf % fRrr 59 STXR? xqR X^ S'R R I 

24. WETT sR SETXf STE-^TTFIT R RRf % ST^gf ETT^T sR E^TR R X^sR 

gq ^qR '^Pir>c4d fsXiT % fip Rxif % fRsiR % fRl^ H^f'TT -HH^I R ITS' ^W**! 

I %T f% ypsifsE TREff sR ETXfE^, RRR % R RRft srrfRqj srfesrw et 

ipfttsrRx'assR etfR sift R^wtftRsst st ^ eRxtt fRrrRP p gsixf 



^Ara,I—S ec. 1] 


THE GAZETTE OF INDIA EXTRAORDINARY 


199 


^ ?rrwrw^ h#' i ^ ^ 

Ti qilW ^ ?Fr^ ^ ^ T'f % 181 ^TTf ^ 

it 342 ^ ^ % I 

2 5. ^>1 ^fl'i ^ T>ff % ^HlTT^ir % Jf ^"k If ?rT% THTt' ^ ^ 

I I f:pT % wf irk^pfi- ^ spj^fr sk ?r 
^ir fkt kt ?flT giT^^t fsf^ ki ^ k ctrtt k i^T mr 
^ ifl^^T 'prmi^'f k it ^ ^ ^ir 

llrft I 1 qtk^ !Enifl5FlT If fsR^ 5|H1^ k SHRIT k OTTknTT % ^RT ^ 
T-1 330 filTHWS EfTT k TT HW W | I t fiP f^FT 

srifkTTTiff >iT f kfW *fT ^ fft ifT I ^ 'srkt ^ ^ ^ fH^rr ^ ^ fkr?ft 
*A ^ Tf TkRHff TT Twr ^TT^T Ffkt ^ g;TT ^ f^?r ^ITT 

fwft fiFT iFfFft si I otrf k 5crT 3zprf®iT % Tt^ft h% Thi kH 

% ‘ ??*r F feFTT kr fsiir 3nir ^3^ ^ t i sTHtf^iitH R k 

wftrw ifrsFmi ttjit sottIvtt %■ stt Jr wfft t, ift k fkiT its ffi, 

^r •nkf k ^TFTNiiTmf % 79 o sFrls wrf ?1 ^ H^eri % 

^THT fejrakvuT f^TTfT % fHF 40 wrf k ^ g i 

1974-75 It fk^ft %■ fk; %i^tT «ik IT ^ 55RFH 121 ^FfT* k 

?>ft 1 

2 6. ^3im?f Jr lT>f?T 5Flft ?ftT fitkff ^t Wl ^T ^5ft fo^raff k fII 

^riitr «rT k ^rnrknrr ^tiT kr ^Ftwif k i«rrPFT srnTtr tt isrprr Ir ifutt 
ftiHH iFTHT ^ fsFT WRA^Hl'Wf Ti iFTR-ft T^f ^ ^T ^ ^ | 1 it 

?iT«Tar%rik'TFf;T4% 94ifrick^k’k«5TT 163^1? wrrk»Hi^«trk Tift I ^rt: 
II^ 'FTt'itT t I 

27. istWlfiTT ^37TKit it vk % UtrT ?rrq7r k ft: 

kftm k iFft t, Hfei itfr % k k kt k Tift ^ i ^Ift 

Efr ^k'+m sTJi's k TTsnrar f trk'TT fir 246 T^tf Fwf k ^ i| | i 

Wt k kFTTT k T ^It W Tti:^ WT k ffe Ti:, kiTTf, ITt^ftfkl 
ijiTdR tti^^ itV VRA-ft % fkrt'iTTTiT^T’ii'^^'it trirr fkr 11 ■^Urcr ig'^f ^ 
k ^kft §5 EFT k ^Ift tf FTlTd iT|t !k fit I ^ ' ^ q'l R ' d k 

iTf ^srRVt i|5ff ^tift fsT Pt^ kf it ?nT% ^ PFdul k irkrdTni, irri Rd i tn ' 

^1 % fkmr , kftir iffjtf % fkfttt, tMiiTat gift Tk ^ fr 

¥THiT ^r StnttfiFF TRiftr iFrffFi- #fft ^ k k fffiTN ftfTtti k, ^ 

ttkPtsFRT ftTcr it Jtitfd ^ | i 

2 8. tftfirtr ttrart % ^FST-^Fft: ?fk fwrtr % irtst iT^arji^ k 

fi3;imiT iTFmwRtf ft g;TT fk f>T ftt ^ kftfwk | ufft atf 
ft ti% PjRTT, FifFpR, qfkK-PTJtkFT, tntrf-ffTFt f ?TFmt ftft ttiiTJr ktirf 
% fkr Trftrf ER Ttftt fkd' k 5niT I irfir k wntlsRHrf it o if ^ Pi y ^iktit k 
fit it fit ft ^ fk % firiT k iRRwr k frdt ^it iirrfT fr 

IFJfT Hfddl fiRft, IHtfT ^ fTTf fifPH^ flffiff k kkt THtfitfTr 
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tr fcrr 'strt ’ifk t ^ 

fw srmT err i ^mrifer 5rm% f f% ^rnfWTr ^ ^ 

WT^’t.dml' ^ TF^ iffv ipftt JIRfr'^T^ fwSTT, *rN1 

% TPIY; f ^ ^ itN^ ^ 

Mg'^i'T ^ ^'l-H' % ^ ^ '^lU-H ^TR'^'T^ W^'WTdTsfr ^ ^TT ^ ?J% I 

^ snw Tw i i% TPi^'f ^ ?n?F!K w ^Piwr % Tsfir r^iJTcr ^ ^r^fV Trftr w 

S’! ?r ^^^TTTN I 

, 29. Jr OTqTifdT % f^iT ^ BIT^STT 2136 ^initT ^ r>f|- 

f^mJr ^ ^ ifr^TTwf % t^iT 81 'pfr? ?itPt^ I Tr^Tf 'ffV 

iirR>snTnflr % f^nr ?fr qr^ft 830^Ffry wff^ ^r^nrrrr i 

ir^ indrsn ^ qr> ^ qr^Jr ^ ^ M ' Oirrqrf 574 

qrd? ^ 1 1974-75 % firq; TTJiff qft ?n^frqnT?ff % 2059 

qr% ^ gqvisa- ^tTr 1 ^ rRf 1973-74 % 4364 Wf qft 5 ?ptt ^ 
1974-75 Jf STiqVdT TT: JN ?g^ 4769 ^WT ^>>11 I 

30. ^ viifl'jFTT if wk sETfarqr ^ oqq^qr qJT^ qrr fq^^rr 

I fqra% ^ fr^ ir >kW ^srir qr ^'S’if wNirPi^q: ^ ns^ qff 
^5fk^%?irH^i pR^ffir^ tjnqrr | stmfkrqT if ppir^fV ^rr^ qr^ 'jqft 
?r *rnfrr ^ !PJ?n qfwtr mfr fqq^ ^w!r f ^rq qmffsRT qft q^nr ^ qrnitf^*Rr 
f%qT qTRT vk ^<^11 qi if fffWr qT% ^^ff ^fk, q^ qq^ qrT% qT% ^ 
wqqr Nfirqr ^'f rtt^t ^ srfq spr^ff sqnrq? fqrirqrfkff qft qk i snrt wqYqqr ^ 
New qq? 'Tfwqr | qf q^ fqqPN wrqwqr fqr sfkfrTqqr RW^tr, fqtrfq qw ^ ^fqqrit 

if qrqfqqiqqr q% •?! i ^ q TrwNq ^feff qq ^j|qq «ff wrqfqR ^ NWf 
qff '^<-1 qi'^r ^ ^fqr qrf^ i qrq^ qq Piq^d qiT^, jrrqkfqiqff q qq^qqff qq Sfqr- 
jffqr qqpq qr^ «fk qqqq qw fqsrkw qfk qqqqwt qff qTqmffV g;#qr ^ 
q>^ if qqrq^ qq^-qqqffq? qft qrqqr qiq ^ ^ffqqf qff qirqr ^krr i 
^q?prff qr# % qn^qwf qff qqnqqqffqqT if qqf^ ^ qfV nt qqqff t Nqr ^ 
qft qrrqR r w?Rr cqrq ‘nst kra% qwq ^ ^ ^?rrt fw nt 

q% tfk q^ gfqfWq kwr nt q% f% gqq qqqqqff irf^q ntw qff nttot q^ 
g;^ fqq q% i q^ q#f 5t wqqrr | nw fq?ffq Tqq^ q f^qrq Fqrqrq qft 
sqq^ qfr Nk qrqfwf qft qqqffRq qrr^ qft f^irqkt qft qqr ^rrq ftr^rr Fefqr 

Niq I Rr% kn? fq erkr fq?ftq strst qwrqft % ®f# if qqq qqqr q!T% v 
qR ^ qtw Tt I qrfqr fwr % sq-Ferqqr q srs^ qkuim' fqqqq^ qft fqrirqrft 
qtqtifqqqq' if mNitN qqr i 

31. %WT kwqr q q^TNNT 'kkrqr gm ntot qq qft qqr qjffqrtw 

fqNtkrr fqwT qqr R ^jRt qrqrrc % qqiff, qqifqqff q qrrqqiViiqT qft qrqqqft 
qqrqr qft% it ^tift f i Rft qif qqfqRW % errqR qr qqi ^qR fqTqr 

qqr I I ^ fq^qm | fq? ^rr?r qqqf ^ ^r^qR qqj qqrfr qft sRrqft qft, ^fr 

it ^ srqkrq |, wk Nfiiq: qfrqr ftrirnr qk ^mf fqqqq qft qqqtfqqr q 
fiRir qj^ ntw qft srtq^ ^ q^t% qq qqRR RknN fqqr niw i 
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32. TSn <TT % rfh: JR 1915 ^ T# >1^ I 

^ f^njifWi % ^PTTTir ^rr^iwp ^rf^Pf^ rPtt TTnfR^ 11 t?tt 

*r gT5TT fqwr !TTWFP?rT SfPr C3TFT it ^'T '^TT’9'# ^ ^IT T'TFT RTIR 

gff 1 

3 3. ^ ^FF RTtrff ^ RT^'cT I ^ti 3;^ % ^PC'^T TT^ TC Tf^ 

Ti% EirFT if ^rm 

FIT RWI I ^ rt?^ EFFT if T'f SIR ^ ^ftqT-TTRT sfl- 

it ^ ^ ?r^FTfT SR fW I ^ 5l.ff ^ITEI.ff % RjftfJT ^T^TqTsr 

^ ?FJFR 1973-74 % 3608 SR>? ^jff ^f ^cTTf it 1974-75 R 3769 spd? 
^"f ^ ?TFr ^ W^RR t I 19 73-74 (RilftrETfr 51-1117^) % 1354 spdf FTiff ^ 
5^ ir SRTfr EfFff % 1423 SF^tT^T^ff ^ 511)1 spT ST'JFTF fTTR FqT t I 

34. ^)€lr JRgr'f TrtRTTfsr ftRfr ^RRt'nrrF sFiFa" 1974-75 

TT ^ 360 ^Rl? WTT FrT^ sFT EliJiTR I ^RTR it nT7)T Tirq" ¥7 if 
498 sF^t? Wff % fiRI^ ^ ^T^tTRI )ift 1973-74 ^ f® ssTrsTTr t I 

35. ^ %fRt5 trr^ R^WT ^^Rftiff it ?r^fiR5rR 

^ TftsjR ir ^RJ^'Tf^RRT 5RR 311 ^Rtf wff TF f>FT I RR ^^^RcT: 
115 ^ i% f%R 33:5 Jt ^ 51RR SFt gTJ SfR^rr RTfiTl i I 

^tifFTiT if ?R Pm tR mr | i 

30. 5^' ?R% ^ 15 ^ JlRTasr ^ ^ if PFT »n^ SRmf spt qRHt ^ I 

fftHTpld IRRlf <fft I PF SRW WR Sjt^ ?Tplftr^5=T •Fff^ if ?T^ Pl W lW 

^ «ff I?r^§71 ?ft pTFifiR ^rnj;# Fir'll i 5 ^ m PnHifeff^^iTj;^ ^r^ 
%^cmr«fRiyRPm (RRfm) fq'^R^ i973if 5rrPM|i <R^tm 

«ift sm ffPifii Pftr ^ 11 RpiPr ^ PmfRfr Jr ^ l^)F fin ri p OT 

^ ^ «ift Jf sFift ^ 11 RPiPr ^ 315 TFT <3rrf5T qft | ^ fsm 

W 'H^it ^iRTF ^ F^t 3Ht 5T, *pfffsF 5Tt Fi FTIRF *tR 

m Fotrt vTT'Rmi ^ 5iiFrl+' ?> smrr | fparPF 5Rif wfft ftiPtr st^ 1 1 wf^ 
ttPiPr ^ ftnirfRir Ffr I 'rrrwTFft ^ ^ wry't.d*! iftin f^raJf ^tPt'fr »ft ftiPir |, 
97.75!rfiTFr^%irf^RRir^FR 75MRiilld FR^t^FTCJ I ^ m URT’T Pf«(^ 
??R»RFR#^JfFFft FftRT^Rrf^ I iOMr 31? IRFFT fRT P t4 ItI ^ 

Jf^^fPFRFR Fff irift I ^ ^njRR 4'^ RT^f FT FR FR FTT JIRIIR 
FRUTf IFR *Ft sTRnf^^r !Rf %!RT3f?r 6,000it FR?rnTm% f%ift vft rPrt r 
crPi'fRT' tFcfti: jrt ^Ftf ^iptir f^Fi 'srn^rr i 70,000 m ?r 3 ?r qrt 
qr ^pRi^ 51RRRqftiftmP^ 70 siF^ct^ 1 fR^r F^^f FftFiTf Jr fr 
ir FR iTFi rFrt m qm 5 > «fh: BFpfci qft sttst qft iftR ir FiiFn 
^^37?rqFRrR>R 50,ooo^Jr ^ ^FRim^^qR 70 sipRiT qft iftFiPro R 
!5nPft I Pm-pFR )ti'<)TI dlilt qff ^ift ^opfr % if5Tf^lTR«lftR^RTqR10afin?T7T 

3^ irqT ¥RT3T R R if WFft m^'t I m+R ^ fErpRlR R f ^ m Rfmf Slf^W 

'ift^nff % irnrir if fr FtR ?rqir ^ r 77 nFd^id 5 >it i 
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37. iRPT T?; ^ ir 'prfV sfY W 7?5[% f’l 4<51^ RRIRTT 
*nT^ qr srr^pirrfl m ^ ?r Pm-fw ^pt- 

^TRIPEff Ept t ^ TT «iTO;T 7: ^'T^nfl- W ^ t 

^ ?r 'll'?n rVS](J i f^TTTlT^T ^ ?l'rl ifT ^T?rr ^ I 

38. ^ WRtRHclIsff ^ yJ-Mprl !TORTJRn?fr ^ ^TFT Jf TT^ 

^ mx ^ ?r ^ ^ ^ iiiftRw qf^ff qr 

51^ ^ wq- % qrw 1,00,000 wr R qPr fq^ RFqftr q^ 11 5,00,000 

qq% % ^jqpTT ^ Rprf^ % qx Enr-^T q?T% qq sRqrq qr^qr | 1 5,00,001 qq^r 
^ 10,00,000 qq^ffqq^^ mf qx siq-qrT qft- 2 qfwq^ asrfqqra’ q 
10,00,001 qqt% i5,oo,oooFpff qq?%^wq?: sqfqw^r qrrqn: 4 q f q uio qr^ 
'HN'in ^(Vqqqqf<qi'0 Jfqj'q'itqqT'^<^1^ % qro 1,00,000qq%^ 

qfr qiqfTT I q^ 5,00,000 wff^’a^qriPT-qrTqftq?: 2qfqwtqqrqTT 3 
qfqDKi q 5,00,001 qq^r% ]o,oo,ooowfTqT%^ qq 3qfqw%q^m 4 nPni Rr 
qn: ^rq^ft i 

3 9 . q sR-qr ^rftrfqqq ^ i 5 i#q fqpR qi^ fRiqqf qt qfqq qq q qqr^r qq 

cff qqqiq qRT g i qqq-^RW ^ RR'-q t qrqrq % qV qr^ qr^ff ® s qt qfV qm ^i-?!' qr qqrrq 
qrqr^ 1 qqifq qq q^ff q^t qf ^ 7^fq t i,oo,oooqq^ qfl q^qr qtqr % 

WTqq i^q qin? qr sffT; qqqq % rritj Jr ^ qiq Rqq 11 ?qrfr qfr qiftq qq 

^ qr^r q^ft ^ fqfw fqrflq qfTq^qfriq'f % q^q^Er q ftrqq qpfr ^ q q>q fr qrqjfl 
fqqq ’id'r qf ^q q fqfqR fqqq qfqq^qfqqf q qi^ Jr fq ^ 1,50,000 qqqf 
qq 'srnr^t 1 w wr qq ^ qi% qrt ^ qrf^ ^ grr % q?Jr fqq^ 

qr% KTiq qq qq 5 hi 1 FfP Rq? ^qRt qt it, qt qR Jr q'i'ifl 

qr qrq^ft, qq^rrcrr qt qqfV Rq^ ^ ^ 1 jw ^ rpst 'qrqt qrftr qtt t^q 

sftfim mqfV qifqqft ^q w qr >iPjNcr rr ^arsiR 1 1 r ft ^sq^ Jf qnritiR qqJr 
qr qqffR qqqr f 1 fqqrJr gqt ^ €rq qfV qiqr trq qrf^ % Jf rfl ^s«r ^ 10 

qrrq qr ^qt% rrt qqfw ^ sfrfJririT forr *1^1 1 fiq qr qnqju %, 4 ' 

qrfqqn ?r q?t qr ?Tq^ qrqft qq Jr w ^ *f?r qr siRiq qTRT ^ 1 srqq ^ rpj- 
fqqf qt qq?TWT Jr ?1' qr fqqfr aifw q ^3qr% qnq C'' ^ t • 

40.iR-qq w faPi^ q Jf ^ qr% qfqqmqf Jr qnq Jf qrqqq 9.5 qqr? qqqftr^JJ 
sfr i97 5-7 6%fqqfJqqt Jfarqr^ 1 fqiftqTqqqwiqqqq?rqqf%q^'arr^ JrqtmMd; 
^qrrqJf 6oqq1?qqqtq 1974-75 %fqqftqq4Jf 36qqr?qqiffqrqRr^q7f^ 
qr t qqt % fJrfJR q> ^ q^q W ?*rw % fq 

qd % qq qr qr^ ^ ^5qRT qq fJq^ qipqr iflq qt^ qq^inr (RqfV otk^ 

fqan^ rJpJ i[ 

4 [. qfqqst qqfT qx ^ qrqq qr ^rfsrRrq qpJ ^ 1 tj ^ qj^rT arqr fqJ- 
«srrJr qw qrrtrrqq ?rfOTK qt ^fJrtrrit wrqq JJ fqrerr ^ vVq 10 nfcrw qfr <^q qrqrr 
qq qq !fr qrq 5w qr srqrrrq qqrrr i 1 sqwftq qpff q ?;?itr qrqf % qrqJr 

irR qq%RR^Jf^qfr ^qqT^rqtPiwrq’t^RqqqqTTq q?^ 

Jf qqt ^ qr^ Jr ^r qq q^f^qt fJr^Jfqqr q?^ qr rr^nq qq?rr 5 1 
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42. 1971-72 ii £r-i' 3 1T|’f 1974 % ^ 

Gfpr q'l^ m ^sTTf'-f^ %!• »Tf srr- =T%^‘f % it fsRro-ws %T 

H] ^fTT fr sft I iTj,7 ^ wft n 

^ ^i7l%Td %T ftil’cr % vfiTK f'^r^r ^ ^fr %Hr f^ir'Rrnifi % irt 

f® srTJfRqrrt 31 Iff 19 74 % 'l^ ^'Pfi «ff; 

OniTT fHi'q' % 'jfr 51 1 f^ir ^qiTwrfTRr ^'T | 

y-^'d'^ra' siT^i-Kt if %'f f%4r?r ^ 5>Tr, ^^ 5 % rrpf nr 

if ^r PTJTj%nff ?iRrn!r <17 7 ^, tth Tfifr % f^fcr 5,‘^'f % if ^- 

^nt. 7(''^rTf if ^r wf^ 1 ffifr tot ir tts^ fr ^-pfr -^nffT 1 ’iPiTTf 
if -nst ^TT ^tRT % MTErrT SRPiT ^‘fff f'P ? Tf%S ^.'1% ^ Tlf^ 1 f^TH^ 

1 973 if S% gr7 fTO Tlif if, # tT^p ?ff7 TTITT % f^tr fTOTTt' ^ itif ^fT ^TTflT^r gTTfTT ^ I 
IT? ^ 31 »ff 1 975 cTTf ^TR frif Sfrif mif Of^'f % P,TTOT if ^ ^>ff 
^ 'Sf^'f T7f 1 fTOT^TO 1973 if '1'?% ^ ^^7 ^ 3‘fif I 

43 . % ^WTTTff ir iTitf grifr % ^3771 n;Ep ■qrrRrfsra' twh: w ni^i 

^ ^mrff v'T % ^Tfi' ^fk’ TTTnTir % f~v{ JfTfTfr^ tfiT ffTHT I ^TfT"-!'! 

if %%fir if TOif ^ ^iIT-f7'f 37 ?ff7 ^7f if ’TOfil 31% TOiTfl'i %f %fA% % TO^if 31% 
TOm'f if 3113% % r37 1 '^3 1975 if 3^-f 33Rfr 31% TOfr 3?flT(f 31 '%33 37 f33rv: 

^ gr 37313 giTcTl 3 I 

44. 333 31% 31% 3'7313TOf % if 317 f^giT^l %f 33%! %f 31313 331% 

% f3% t 3131 317%, f3313'f, =33313 33 5P7 3f7 33ff 'J7f 317% if fg% 33 33 % 31% 
if 3R3 3R3 313ffff 37% % 3R13 3 500 33% 311 3f%333 %% 31 37313 31731 

^ I I%'l 373 3f%3rf73f 311 3f73f5S13f %f SlftTO 3T73f33i 33317 37‘ 313% 33 37313 
3173T ^1 % 331 f%3ffr 31%f 37 713% 31% 37% % f® %% 33 373R 3731 f I 

333R'^3313 3Tfsrr33'3j 1972 % 5r%f3 f73T37 31% 37 f371% 3T7ff 3^iJ%f 37 3iff 
313377 3|f 3331 I f33 giR^lfTTf 37 33 ?lfsrr33'3’ 3'^f 31^ ^>31 ;T3% fTfil 3=331 
37 ^ 3% %f31 24.000 33% % 3^R17 30,000 33% ?ff7 1 5 3^%f % 333’% 20 
3^ 3T 333 317 3%f I I 

45. 7133% % f37ff3 r333f %f 51T7f5T3 f3ftr 33 %3ff % f^Rfil 37% % 3^133T 
%% % f3<T im 37313 I fgi 37 % ^33 Srr7%3 f3f3 % TT13F73 %f['5ri% 31%% 7lf?r %% 
75333 %%3T %f 3^ 37 31^313 % 403f3313 331 37f33T5fl3 I ^ 

46. iJl^f 3 IRifR i3%%3% % f33im 3113 % 53%31 3T%7f331 33f% f 73 3 tT^ITS^ 
%%3I3feri 333 37 7^% I I 3^ ^ 3 3%3l3ni3i ^1%% 3 313f€if3 *T13%3 % %%3 f3^ 
% 5rTO-f)3 333 37 7^ I I t ?3 3%% 37313% 31% 317 % 1J33 37% 33 37313 373T g 
3313 fill % %731% ’3n%f 3 3T3%3ft3 313f3 fTTT 3i53tf33 ?% I 

47 . 3%33 33 317 % 3% %%%%%% % 3F73%3 f%% % 3373 f® ?fkfrf331 3 3 q f 33^ 
31 % 33f7fil3 713 5 % 7^ I I % 3^31 ^ f% ^3 ^35 33 q3f7r 37337 3% 
%% ftR-R 3lf^cr I Jf ^^rfwiT 'j%% % 15 srfiniR if ^3131 ^3133 3131% 3T%% 31PTf%3% 
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% ^ it ^ ^ EfTt ^ JPT 30 irf^nra % 4o ^rf^RRr sr ^ ^ ir^tr 

g 1 5^>¥^fiT^ir?ffT’T| 197 5-76ir5nR5tir I 

48. RTRT 5T|| 5rR«T Jpxf % ST^gRt ^FT ^ fW | 

?ni% f^rfft^T it ttI ^r^n: 'iw i 1975-70 % fififk m 

it ^ % qfwpfR^R 14.5 ^'Tf ^ir 1 1 

«R5rc^W 'PT 

49. TifrR, m t R HRrfigfr hrri i 1 

50. 'T^ ^ RTlft 5TffRPR: OTRtiT ^Ftt, Mwi ?f 

sjjwt ^FT 5rfKr^ ir^ ^ | 1 ?tR ^TTRf if tR ^ ^<311^ 

^?r ^ Fftfifcr Rft I, sfgfirtT iri Rniir ^'t ^ % sRtq; ^RR^iT ir 

«Fr 'fenrr ?fti: 4tt f^R’-R^'rr ^rti, ?fh: it i f^ >1^ ^ 

I 1 

gRUR ?T5 «pT 

« id. 

51 . if 711% t %R % ^rnjTT TT^- 

^ ^nff ^FT I RTRffiRr ?RRt ^fTt I fV f'Tsir w yRR-f- 

^5«F FTimft sir Rfr?r ¥fifr ti: v 20 vtTm^ % 

^jcqTR-gpp ^fft sjr^rt ^ *r4t «ft i ^ if ifjRf ^'t sf^'t 

^ % fFTo: far^r gTET ^'f qr <p[fr ?srrR Ftmir ^ if 1 if rwt Tt 
irqj ?rf tiH 'Sffrtt x^^ w!j sr^FTR qiw i 1 fraift? fq®% ^ Rft q^’f qi: ^ 
vV qqr^V if qpR#q 5>rr, %fiR if ^"f if 515 sqrK ^ gf q^’f qft 
5rrfiH qq rtxm qr^r ^ 1 

52. if ini qwR q? t fq? ?rRT^, fqqfe, Fiftfirq firwR^, rtr- 

^ 5fh: Fffife R Ffft qmft ^pRT^t % 5R qfiTfR qtV R % ^T^PR: ^ FTFRI 

iqif % qqRf, sn^tlR s^ftpqq qR, Rf qfv ':Fnfi^ Tt Ffif 

155 ^ %^"tR qfOTRqttR if ^ WIT x\n^i wti srrfinfff 
^x Hq q^TFft ^fiRi^ ^ % 3 3- 1/3 qRroi qtt R if ^nR, fR'Ktq, 

^ qRfjq RRift R Ffif q^nqt ^fFWPfV ^Rf % 5 0 qFiw qff R if ^ ftfri 

<51131 1 ^ % 'sffTi' ?tk R Rif qf5RP^t yRi'^q ipqft if 

eft Iff t iRiR f <3^^ qFiqmRFRj ?TTirtT | fq: 

ir T^qf if 62.38 qrifr fir ^tqi 1 

53 . WTR !fk <!RT FTT^f % RTtfir if, ’IgTTF-WRf %qFr ^ % <qR7: ^ 

qi% < 3 RR 3 t tf fqifq sfti q^ ^ qrt WRicff q? q^q.gM 4 ' 4 .T{f 3^ % qq if 

qgt stq I if 'qqfeqr % qrqir if ^ "Y ws; qr hrr qnm i 1 

54 . 3 ^ qqr <3RiR-WRif qq ^q^pa-it^ ?g-fqY qn sriifTTiR 

iqfijqr ojnqqr ^ <mY< ^ irtr wFiff qft qf^qqq it> 11 ^, <aHci qtt qR qqi', ^rrqffiqqf 
wpfff qit qqfqit qr'k qrqir qra q^ | fq? ^ wpr if <3^wY qfr gqj 
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^ I I 1973 if, ^ if ^ 

wk ^?s% ^ ^ Jr fl% ^ <51%^ ^3Tnff ir ^ iTSp ^ JT; 

ifk^-fkrfe Tr: ^kirrft girr^-wr-sp looo ^'rrf^ ?r ^ 

^ 200 0 PTPT srk- fwf^srp w i 'rjEfwr Jr ^ ^ -^sTf nr^Ri 

TP xr^ wrrr ^fk prrrif tV -ftricTiT ^^^rr ^ sTfr if v^kr |ir ft 

% 5>-.TT>T Tt T' pTfT_ ff “ki^ TTPfkr ’^TT^” klkcff, if^iTlPr srk ^5t-TfTT^ 

% TTT Ti% krr, kf^TPr tti pm t krir ^mr mk, oprm, 

fekr, m, Tifr 5fi“ -A'^ ifn ttttttt wm' ?Tk’ TtT xx 

TP? ^3cTRT w^'f if okiTr Tki TT TmT TmT g I ^51 ?rpnT I Tt 

Mmrrf Ji' q^kmiT th' ^ kPff Jr- 22.48 Tk? ^kf tt Erfrrfpw Timr tttt ^krr 1 

5 5. froJr TTf if fTfTT ^rTTP ^ff Tkp TTfwf % ^'TT^T-^TPTf ^ Tpf 

'wl • ,0 

TT^ Tfr^kr T^ ITT ^ I ^prrkr t tTf^ Tpf % pttt tp Tjrmjmp 
rmHi'p ^p^-Tpf Tf ^l>=r-rfTkTTR tt Tmr Trar ^ 1 ir-pr fmrrp p^pf, Tkp-prr^fTpff, 
nWf, wkfpDim Ax rffpr Tf^'f Tipff sr^T JirflTf tp 9 tTtto ^ ir^fr 

prrpT TP mp Tm tt ^ 1 ^ Tfrp Trfkff tp, mpo r^o pff 0 tkT % n^ptr 1 e 
xm ^mr Jr ptRjt kf aff |, 'tYp ?tmfpr tt^Y-ttY ?Yp ^ffr snfr wWf 

ipr pttt 13.33 Tfamr tY Y ^ pmrr 1 1 Y ^r^ qmf inffTf % 

Timr T, ^ TP Tt T?T 20 Tfa'irrT rn'TOTTR, ^rk ^ Trfkff % Timr ^fr 

%f%T % T fTTRff ^ T^f it \n TP m 25 TrT3RT ’J^PI^TR TPT TT TTpriT TW 
g I Ti ?rmp Tpff Trfkrf tp 4o Tfamr Tf tp Y ^trrrprR kiTr 1 

5 6. TrYirYmr TrfVrf tt Tg pmr stitt I fY: ^ tp fpmrpff 'Tmrmp’ A 
PiT^ gipff t sft ^ tJ 'rgY fTTffppT tY Tf 'iff I Y ^ Tpf tY prrm tpt ?rk 1 2i 
srfkfRT Tf TTSp-PTTtT TPTOJTR ^X ^FT TPY TT srPTlT TPTT g I RT TPg Y, fPJ 'TfT- 
fp^-TTpf TTffYf Tt, kr ^Pl TTT tfPT-TP % Y P?Y % 2^ TfmRT TT MlpifTT 

mr fmr ^nYrr 1 JrfTT irpr fwp irnkf sfkfprpf tp ^ Tikf tp Y <Tfpakr 
TP^TTaiYt I 

57. Tkp TrfkrY Jr prrTkdT MP'di'ff Jr 16.25 TPt? xAt tt fYmr ?rfTk^ 

prstPT TFPr gk TT?mTTT I I 

58. PTPTR % PnrrfTTmfTT ^|vtY % ?fT % TT Jf, ff PTTRT % 

^rfsTT TJja pflrf ffipr FtY inY ttYt gi' tp ^ffip wY % sipttt TPrr g 1 

YT'rwfpPPf, trqp-^'^YiiiH'pY, YfifpkfOT ?rYp TTirp.^rfhTffiPr T^rf, '-JnTp'JiY ^rYp ^arYr 
%pff TP ^ TM PIPT aY aTTR ^Y Y'' ^ tY^TT ^Y % PPIT^ Y TP 5JTPr 

prf^, A mpfr 11 YFtt prrkYYr ^iprarkf, aY?? P^krY, Trkf Yk ttptstYY 
TP NTT TrY^gT FpTTTdY tpY Y tY^ tFptYt km m pgr 1 1 wtm | Ft ^ 
TFprkrY Y ip; m if 5 ^Y Tr srFrrFpm -pinpt tfpt gYrr 1 

59 . YpYFtsr JrYf % f® FttYtt fTNimY Y Nrar Y ptptr tt tnt 
? nY Y TgY "epYFttt Yt »Tfk" sttpYst tp gr ptYV ^ ntptiY pg 1 vffYmrRrraff 
*rY TfVTTnY % pt€kr pgpY tp nttY prprgrr tpY |Y Y ^pYtYrr YpsY ^ i^PTTrprR 
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^ ^ 10 f^jRT ^ ;r?T ^ 20 srPr^iff ^arr f \ ’:Sr^ 

t^rff S[7t 'ift R ?TTfR^T I ijR Ji^refj^ % 

TR’TTfT'^T^'T STr?!^ % RtiI R-flt^TR STOfF ?> ^IfTRl I Si ^R^RT g pP JpR 
TRT HTRf Rfft-I, RR>W ^ flTT^ST wRieP rI ^RF^ RP ?rk RR ’R# R^ RRH? J 
F-‘f Rk ?R R^tFR Rt g;FR R fRR, ^ Ri^ ^iWtFrR R RRR RFR Rtp RR “tRRTRf Rt RfisTR 
R R-fW 22 5 ^RR RR Rt RFR-'F RT Rt RT^ RFR RRV ^FrRT ^ Rt git cR^ 

RF SITRlR RRRF f I R'JRfR ^ fR ^ RRFRf R 1.20 RRt? WR RF fRRR RFRpr RTRI 
?Rrf I 

60, R FrFrr Fr^rT % ^ RRf R7-, FrrR RR 'Rt rfFrr I, rrR rt% 

Rt ?Ft if, TFiRf % FtR RFRR RctR % RtfRR R^R rV ^1% Rt >f RR^ rFT- 

RRR RTR ir RRRF T^F g | R-R # Rf^RF 'RFRF^RIT' | rV; 1 9 69 R FRRfFTR 
Rf Ri 4T RR Fr R5 RRfR RfeRT^Ff R RR, ^RF RT I ^rFr^' ^RR RFPR.Fr RT^- # FTPR 

RRTR I, ^RFR Rk RT ^rFrR Fr w ^r 5,r rrIr Rf FprFf ftJT Rjff | I rTr 

RR®! RFR ^-PRRFR ^ rIr FRI^R R ^ RFT R RFrV RRR ^ Fr f ^ FRRr'T % SJR 
?fk RtJ R Rff Rif R'' ^F3[ RTR #’ ykR Rf STFRRTRRi t I ^FRR Ri RRRFRf 
RF RRRiT tFRR ^RR-RF^, RF?R, Rf^' RffRRR-R RTT R FrR RR RRTi-^iTR/FRR- 

sj;fRR ^iRkrxfRR RRf rFr'^^r rFrrfft t I ^ RWR if, RIR^R RFR 

g;?l ^ WrR'f R ^Fa: Rff RRf ^ I RFrR tR fR' R JJR R RfR?R R, FrRRF 

^FtRFR rFtRFRR; RRRTRT RRrFf SRF f^RF RFRF f, ^R RRR Rf RF^ RF F^f FRf Rk 
fRRFRRf RF R^ ^Rf I I ifR f® ®ff Rk RR^Fr RtR RTf Rf Rf rFrRRRR RRFRF ^I 

rfjrtr I kF g;ar Rk ^eif rrI' r rcrF^rr ?r RRm r 22.05 Rkf pRif m rFrFtrt 
RTR^R RTRT ^'TRF I 

61. RFf Rf JJFrRRRR RRFR R RRTR % RR if, Frr^ RJR^ ^ RF^^ fFRI, if 

Rf^ffq^^K ^jtR Rf% IFJRR RF Rf R'f^RF Rk R't R^ RT! 40 RRR rIr fR Rf ' R FR ^ 

FTR ff RK RFFJ^ RR^ RF RRRFR RRRF f 1 'Ff^i^RIR: FRRF^'R Rfif % FrFrR RfRRT RRT 
RR RR^ Rr?ff rIrstF RRf if RR^RR RR^ rYr ?RR R^RR RJRR RT^RR m RPt 
)tfk f ® FRRtff ^ firFR® srrjf ^ ^5 r-^^ Rf RRfFerR rr^ Rk RfFR-RflY r#r^ 
% FFJ^R ^ ^Rf if rF 3[ RRR % RF RPcFFR ^ I ^ RR^f if 13.99 RRf? RRt RT 
RkkRcF RFRRR RF'R ^fRF I 

62. Hit Rk ^RRIRF % RTRiT if t FrR RTRRR, ReffR ^Rf® Rk fRR?ff ^ R^ R 

IRRk'RR^Rf Rk RSkr li'RFR % ^R JRjf R, FRRRF ^RR =5Rr F^RF RRT RRf RR^rF 

R R(Rr?«rR f® I^if Rf ^PfrRR^ ^fR RT RRSTR RRcTF 5, FjTR^ <t PR"F I RRR¥R 7.20 
Rdy wR RF RfRfk^ RFRRR RTRF ^F I 

6 3. FRfR?r ^ffkRf % RF<TR ?Fk ^ ^ ^ ^ 'rFRT-JRTr’ t Rk FSRif 
RRR RRR RR RRfRR RRR rF RRRT T|rcff R^df I I if RFRR Rk RH % Jjff Rf^ 
RRf R RR^R f Fisr RRR rf Rk ^Rfr R^rrRF f ® ^f Rk R^ ffRRRf Rf ^k^RfRR RRtR RT 
STRTFR RRRF f I RfRR RFR f^Rf %" ®q7^ Rk klRtf % RFRR RR, ^ rFrR ^ rFetr 
65 RFR Rk Rjf ^ffCR ^iff 'RFR-RfRF % RRT^fR RI^ RT^ 15 ^ Rk FRRfRT R qSf 
kRFRdf RR, R^Rltf RFRR, ^FR fr Rf RFRR ?fk R# ^ RT^ if fRRff RFRff JRf ^ 
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wk mi ^fk TrT.jkf % srk if kqw^ Rkf i 

n RTnrf r i o TkT tt RkkFT tg-tpr fkr i 

6 4. ^Jf^r T ifik R-TRT T R, if R'W ’Tp4=?'^ TR?RT-Ri!fkf, 

% RR fr-isff, kfRR RirfTRf, RfknT ^kiji^'f, 5frr^-? R^f%«R Rk irkf^ irf 
t^kRT, f 5 fT'IRf ^ Wkr 5fk 5fw 4?rRR5?ff, Rpff fesf Tf Rk tt^rr k =^Gff 
Tf Rf^?T kf if 6 sr^iTR Tf R-7irT^Rn; sfiT^ ?rk: w R'Rp: 20 .17 Tkf ttr 
Tr ?TkkRT TfRfT Ti RfRi’R Ti:-!! ^ I 

6 5. TfSTR R?fR % '^k TRTf F ffR % RT if fif RfT R«T k? (tRR 

^IR Rr^T), ^erkiR ?ff7: kkR^rR, Tfk Rkr^f, Rk krkk, 

TRf fR ST Rig % ^-Tik ^REf, Rk 'kkiTr# R ^irr Rk Rk ti: fRR kr?r 

Rk TT: RRk RTf RIRfR RTERT f I R?7Rf k Rf RfR TK RR^kf ^'nl fR Rgi 

iRkBffTrRRfTrRf Ef RRr-RRIJfRfRRf^ I i:RR?^g-kf^ 8.20 EG? Ek El RkkRR 
RIRIR UrT ?>Rr I 

6 6. RrirTT-IJ^E if gfe % f® R^R RIRTRf R 3. 05 EkT RTR ^ RfRFkR 
ETT^fftl RET RfRf I T?‘TfRR-f7Ef if RFRf'RR RFRIRf R 19 74-75 if RTRIR if 191.97 
Ek? 5T? Ef fRRRgra:gfR"rkwii ir 25 . 92 eg? ETRITIERT E'tRk 166.05 Ek? 
ETRI E7J Ef RTCR ^RI I 

Rkr(-q?E 

67. lffRr-5J5Ef % EIRE if R^gRI ^ Rsk E*ff Rk fR^Ef If 

RRIRI Ek RTsff kpRE REgiff ^ E^RTk^R ^Ef if || E^cll[4 Ef ^ 
sriEIR RfRffiEE ^ I Rirkr R^ ^ fE if RflRE ’ffRI-Efk ^ Ek ERk IPEfiRE ^Ef Ef, 
RIJJEf REfRR R%r, RE kk RR % fER ERf WII EfREI f I W ERR k ’JTE 20 RpRER, 

10 eRter Rk 5 eRier # Rk Tee Rre kr k ERik efr f i if RfE e it wni 
?fk RIEf RE Ef 1 0 ePrER k R?T EE 15 rIrER EEk ET RERTR EERI f I ^R kETRE k 
gk RR k 16 Edy RRk k EfkkRR RRElfiR EFR ^Rf I 

68. k> |;Rk gE RfSTR El RfR'R kf?Ef, Rtff, fER kk f^F E-R EEfRf % 
gkRUff Ef 6 0 ERR fklE k ROT EE 80 Elk Rfk fERR EEk k % I ^ffE ERk ERIE 
% EkETER 3ik Rk ^ ERk RfTE R-fTkER E fE<T ;jrirt EfRR k-ff RlRf, EPeR ^ 
EIEEfR k Tect ^3 EIE^R ^Rlk k ROTRRI fRR EfRRf I 

6 9. EOTrRE-^?E’f k gg RfERRRf E RrERIR^REI, ErRpERJ 5J7Ef k ^k Rlk 
RpERkiff Rf|;R, EIRIR F^fEk k RpR RR 20. 0 5 EOT? Elk Ef ErRfER!! EfEIR RTER OTRf I 

70. kfEr-Fg?Ef Ek kkfR ERrrkr-^^E'f Ef ^rjot kk re, Ei^Rk Ef fk^ 
fkEIEk k RfR, k? Ef RR k 186.10 Ed? ERk El EpRfERR EfEER EFR ^fRI I 

TIE FEkE RTE 

71. ER k WRk R^RfRf kETE RRf Ef OTk k E^RI ErfRI I ^RT fk ERR Ef 

RTER ^ %, RIE Ef Id k Rfkf ETRR % EIR RIR ^ I RIRlk E# k RR RTE 
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^ ^ ftiwPOTf ^ *1!^ ^ ®w % 

wxw ^ ^ cpr ?TiT JiuH srla^i'i ®*PT srfiT?' ^ ’r^rr ^ i 

T?rT^ if ?fh: w't^Hi'n'l' % ftnr ^+" 7 ?jilr # 

^TFRT it mMTK ^:S[ ^ t I 7 Tr^-% nfk JFirf^ ^ ^ fir 

% ^ffr sfT^fr it ^K ^TOff ^ ^ 

Tiw ^ g;Tr ^ tTJffrtsfr # ?«nw ^ ^rh: ^ 

f^wR ^ !!ftT ^ ifk J^frfjRT gfeiwf ^ ^ 

fwnr % ?pft fsRTra' stg^r ^rt qnc # ^rmrowr 'rsft | i 

^ ?rfft ^Ri'-?rRfw»T=ifV ®Tsp, 5 ?ft{TI 4 ) !Tk ^#ltt^ ^ ^ 

siT^ ^ mwwT I I % m<!HTqr srm ^ I f^qrir qtt «r^ 

it smnfer qrfe^ ^ ^^ift ?t TpifV 11 wfeq ^ w 

qr^qr I I 

72 . qt^-qnf ^ qttfra- qtt i o qit ir ^ qR 15 *ir qR ^ qn' ^ i ^ 

% ^FT ^ W fWFT qtt ^ irar %'r q-f^ ^ 2.43 qrrr? ^ q?V fifir 
qf^ I ^-qrr^ qttq?r qrt 1 5 ^ir ^ ^ qR 20 ^ ?fr>; 15 ttr ?rqr % 
f^TOf ^ qttw 20 ^ % ^T qR 25 ^ qR ^ ^FT qRTTq I I q^ qjt 1 

^ ir qR 1.25 wt qftT jRitqr 4 oo qur % fwir qrtR qtt qx qtt 1 ^ qR 
si^qf 500 qpT % fw 1, so ^ f%qT qrr q:fr |i qto 'fto qto ^ %t\x f^qr^- 

fqRTTt qfiR qft ^ it fq^rr qrr 1 1 %nTRT’ % 8 srqqr ^ir qq? 

^ ^q’-fw qrq; qtt Tqqqq- 1.20 wt % w qR 1. so wrr qflq; 'o;sRrTO’ 
%qRqTtR:qTt2.4oqqirirqfrqR3.oo^fqqr rtT srt 1 ^qrq q^rq^qrl^fW 
qrs;? % q'^ q|t rt q^ qt 1 sqf\qs>T q.il qqiq ' t spt 'qrfq^ v.x q'qRft' > 5 ftq: 'r^- 

WR qr qwiqfr' qtqf qtt qrt it vft qR^ qq sRqiq | 1 qtfqqr crqr it ijqq 
qqqft qtt ffw Tt? 250 ir 5 r?T qR 300 qR forr rtw 1 300 qqqft^^qKqtt 
q?pTfrq?r qqR qtt qq; qtt 20 ■?% it qR 25 qR fen writ i ^qr qn^r qrf % 
5 t% qtt vft qpqd'o'qd qWtT RT t I ^Tt% qRl% 100 it 1300 fq- 4 t 41 d'< ^qt ^ 

#q % qtRtif % fw; ^ qqqt ^ qq; it qfe ^ift, irfqR 20 f^TqftRtdT qfr ^ tiqt ^ 

% #q qft »Fft qr^ft ^ Tnwtr it irf 'itikpt' qqqr % fqFp 25 ^ qq qr^qt 
qtFRtT qRT fqr qrrqqqr ^ qqqff qq qjqqt so tir qfir qqqt | 1 

73. qff itqit^Tf^sr^it qfir qi? 57,08 q^ttf wt qq wPrftqcTTrw?r 

JTT^ s^t I it qfRT^q ^ dTrl^f if w^tt ^ Traq arcr qiP^r 

fW i 5 rfir % qrq qrrtjg;f^ q?t Ri^'qt 1 1974-75 % it 42. so qRty wt 

qit 5 >ft I 

74. ^I't) qpT qrqf fqqrq %■ qriRrfR^ Ttniqt qq f^rq ^nni" TRnr ^ qfiqqqi 
^ qfRqRff TT sqpr w wr | 1 

75. q^t qqi q^q qq t, fMirw qRTiqf % qfRqrq^qqR 1974-75 

it 5 R fwnqR 186 qRlq Tstir qq qrwq wr ^>n 1 ^RiptR, qq 311 

qRtf ^ qq mRT, f^rrrqq isFira iti' q^ir fqqrr qt, >tR qqr ^>[r 125 qRtq 

WRIT I 
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7 6. SFcT # ^ PfiT Tr.^7 ETi^ fq-^t ^i' sfqf if ^ ^rr^Ti'^'f qff sflT 

fq^rrrr g n'f f^'arr ^ fp f ® ^^'1# si’-jnpfr q?r ^inTT 

TjTqj FR7ffr f 15rq% n qp^f^q-rFfT? % ?rf?qv t^ ^ srqqr qrirar ^ f-T t ^'r 
qr-q^ qrrq'jff w ^rqnqpr ?5^r ^r^qrdT ^ q >5rq^ q?f f (t qrprr 11 IrrqpT 

^ qr^r ^riqT fq? ^ qrfqppprqrqf % qrr^or srqq q-si^ qrr ifTsT^r qlt i 
^ psfq- PTfTifqqr q iliTfqq^ pqfqwf qq' T^iTT-Tf qrf v-g t, snfigfT^, q-mrpqq? 
qpft f^qrrg-'rfK 'qq ^ r% tr ^ ^ fw 11 ipr fq^w | fqv 

fTFTT TT qSFTT w t^ ?rV qiqpT t I 


Budget 1974-75 
Speech of 

Minister of Finance 
28th February. 1974 

Sir, 


I rise to present the revised estimates for 1973-74 and the budget estimates 
for ia74-75. 


2. This is the fourth regular budget of the Union Government which I have 
been privileged to present to this House. The principal concern of every Central 
budget has to be to .strike a proper balance between the requirements of 
accelerated growth, stability, greater social justice and self-reliance. In' the 
long run, these objeotives, arc self-reinforc’ing, In the short run, however, a 
reconciliation qf these objectives is not an easy task even under favourable 
conditions. During the last three years conditions have not been favourable; in 
fact they have been far from normal in many ways. In each of these years, we 
had to face new challenges of extraordinary dimensions. Wa have tried to me®t 
those challenges to the best of our ability. I shall, however, readily admit that 
because of unusually severe strains caused by a combination' of certain nationai 
and iiilernational factors beyond our control, progress in achieving our objectives 
has fallen short of expectations. 


3, I would like to state frankly that in the coming financial year the econoniy 
will be faced with even greater challenges. Its strength, and adaptability will 
be severely tested. The steep rise in the price of crude oil and a so some other 
commodities ha.s turned the terms of trade sharply against us and has rendereu 
our tasks exceptionally difficult. Recent developments must, however, be viewed 
in a wider historical perspective. Nowhere in the world has the process of social 
and economic change been smooth or free from ups and and downs 1 find no 
rea.son, therefore, to lose heart or to start queftlonmg our basic goals ^d 
objective', Our socio-economic objectives remain as relevant as before, ^ 
commitment to our goals is as resolute as ever We 

against poverty, ignorance and disease because the Going is more difficult tha 
anticipated, though our tactics may need to be readjusted to changing clrc 
stances 

THE STATE OF THE ECONOMY 

4 As the House is aware, the Government has been deeply concerned about 
(ho acuffi inflSrary pressures that have prevailed economy ring the 

last two years. The measures that have been adopted to deal tnese 

inflatinnarv nressures well known to the Honourable Members. It a 
of dee^reg^et to me despite these measures prices have continued to rise^ 

The House will appreciate that the pressure op prices was inevitable as a result 
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of the unsatisfactory performance In the field of agricultural production in two 
successive years, 1971-72 and 1972-73. The steep fall of 9-6 per cent in agricul¬ 
tural output in 1972-73 was bound to upset the delicate balance between demand 
and supply. Because of a much sharp'er Increase in international prices, the 
substantial imports of foodgrains that we arranged were also unable to exercise 
a stabili.sing influence on domestic prices. Even with a more normal kharif 
crop In 1973, the pressure on price.s has not abated in view of other Inflationary 
forces at work in the economy. 


5, It appears certain that the national income in 1973-74 will record a 
signlflcant growth; this will help to neutralise the unsatisfactory behaviour of 
national Income in the two previous year's. It is. however, a matter of deep 
concern to us that in the Fourth Plan, our overall rate of growth has been much 
lower than the Plan target. It is also a matter of deep regret that the upsurge 
in industrial production that was evident in 1‘'72 was not sustained in 1973. The 
available indicators suggest that there was hardlv any increase in the rate of 
growth of industrial production in 1973, It will be a major objective of our 
economic policy to revive the tempo of Industrial activity in 1974, To secure an 
adequate rate of growth is the challenge that we face in the Fifth Five Year Plan, 


6. As the House is aware, in order to supplement domestic supplies, Govern¬ 
ment imported significant quantities of foodgrains and vegetable oil from abroad 
during 1973-74. 'ITiese Imports were necessary for the well-being of the nation, 
but have naturally greatly inflated our import bill. Fortunately, our exports 
have grown at a satisfactory rate and. as a result, the deterioration in our 
balance of payments has been contained within manageable proportions. How¬ 
ever, it is no use minimising the likely adverse effect on our balance of payments 
which will inevitably arise as a result of the steep increase in the prices of crude 
oil and of commodities, like fertilizer and non-ferroUs metals. In the long run, 
among the most important steps by which our economy can adjust to this massive 
structural shift in our terms cf trade without affecting our growth prospects, 
is by replacing oil, wherever possible by other domestically available sources of 
energy, and intensifying the programme for oil exploration. In this context, 
the highest priority attaches to s°curinp a significant increase in the production 
of coal in the shortest possible time. Even so. a large Increase in our import 
bill is inevitable, and this will necessitate p significant increase in our export 
earnings The oil crisis, while no doubt adding to our dlmculties, has already 
created new export onportunities in respect of products such as jme textiles, 
cotton textiles and leather good.s. We must grasp this opportunity and do every¬ 
thing in our'power to maximise our export earnings, A comprehensive review 
of our export prospects has been undertaken This review will enable us to 
launch a well articulated programme for exploiting fully our export potential. 

7. In mv budget speech last year T had listed control of inflation, 
of higher levels of savings and inve.stment. greater viability of our exteriml. 
payments and generation of new employment opportunities as the most pressing 
immedia.te tasks before the nation The sVer, increase in prices last one 

vear. the severe nressurc op the balance -f ravmenta that will 
in the wake of higher pric-^s of oP "nd other international rornmodities. and the 
stagnation of industrial production in 1973 have lent an added + 

tasks The relatively poor performance of the economy last year sh^ld not 
give rise to a growing feeling of doubt. unc°rtalntv any cynicism- We must 
combat these attitudes and preserve the people’s falfh in our democratic polity 
as en effective vehicle of social change. 


REVISED ESTIMATES, 1973-74 

8 The House will recall that the budget estimates for 1073-’74 had envisaged 
a deficit of ^ 87 crores. This excluded provision for 

of the recommendations of the Third Pay Commission since the Commission g 
report was not available at the time of formulation of the budget proposals. It 
iirne- nT\+ininQ+pd thflt sccetDtnncc of recomni^ndfltions would raise iho 

b^Jget defleU to a level substaSv higher 'than Rs. 87 crores, However. subse- 
ouent events largely mi outgrowth of the steep fall in agricultural .output ^ 
1972 73 have' led to a much greater deterioration in' the budgetary position than 
was originally anticipated. 

9 As Honourable Members are aware, extensive dro’ight relief ^ 

rvn arrmint of the widesprcad find unprecedented drought in iw/z /o, na 
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; eople employed on lelief works would diini ii.sh appreciably Un- 
fortunately ,ti.s did not Jiappen. Consequently the Central Government had to 
continue massive assistance to State Governments on this account Honourable 

Members will recall that a sum of K., 100 crores ^as provldTin thn^t 

years budg^ loi this purpose. Ihis prov’ision proved to be whollv Inodeauate 
and had to be stepped up ly another is. 220 crores ^ inadequate 

ir, connection I would invite the attention of Honourable Members 

lo the obseivalions oi the Finance Commission regardinfi expenditure on relief 
calamities. The Commission has urged that Instead of incurring 
xpenditure on relief on an ad hoc basis, provision should be made on a much 
^r development of drought and flood-prone aieaa in the Fifth Plan, 
both in the State and Central sectors. Followiner these recommendations It has 
to integrate these programmes with development plans to the extent 


11. Apart from larger assistance provided to State Governments for expendl- 
tui-o on natural calamities relief, provision for special assistance to States to 
^cet gaps in their resources, and for specified project.s. had also to be increased. 
The budget provided on amount of Ra. IfB crores for this purpose, and this will 
have to be stepped up by nearly Rs. 91 crores. 


12. The Central exchequer had to bear other burdens as well, The expendi¬ 
ture on food subsidy vrill be higher than the provision of Rs 130 crores by Rs. 121 
crores despite some revision in the issue prices of foodgmins. This is essentially 
due to the high cost of imported foodgrains. 

13. The direct impact of the price rise on Government spending arises from the 
increased quantum of dearness allowance provided to Government employees this 
year. Honourable Members will recall that in accepting the recommendations 
of the Third Pay Commission we had agreed to a liberalised formula for dearness 
allowance to enable low paid Government employees to get adequate compensa¬ 
tion for the rise in the cost of living. On this basis, the four Instalments of 
dearness allowance we have sanctioned will cost the exchequer nearly Rs. 100 
crores. 


14. The impact of the recommendations of the Third Pay Commission was 
estimated nt Rs. 160 crores. This was a large commitment, particularly In the 
context of the difficult, economic situation prevailing In the country, and was 
based on the expectation that we would accept most of the Commis^on’s recom¬ 
mendations. We have In fact agreed to make some significant improvements in 
the Pay Commission’s recommendations regarding the pay structure of Govern¬ 
ment employees: these improvements alone are likely to co-se the exchequer 
Rs, 61 crores a year on a recurring, and Rs, 25 crores on non-recurring basis. The 
Government has stretched its re.sources to the utmost in order to meet the demands 
of its employees. I .sincerely hope that they will appreciate this, and do their 
best to improve their efficiency and productivity. 

15. On the receipts side, there have been shortfalls. The stagnation in pro¬ 
duction in a number of malor sectorp of industry, caused by shortage of raw 
material's and power cuts has adversely affected receipts from excise duties. 
Shortfall on this account is estimated to be Rs. 197 crores. 

16. As the Railway Ministei stated yesterday, the finances of the Railways In 
1973-74 have been under considerable strain for reasons dealt with at length in 
his speech. The net additional impact of the financial working of the Railways 
on the general budget in the current year is expected to be around Rs. 109 crores. 


17 In order to meet the additional and Inescapable demands on the Central 
Budget, and to contain the deficit to the minimum Government had made serious 
efforts both to tap additional resource'^ and to restrict expenditures. The net 
market borrowing by the Centre this year wib amount to Rs 472 crores, as 
again.st the Budget provision of Rs. 328 crores. The expenditure requirements of 
the various Mini'^tries were carefully revl^'wed and saving'^ were located In their 
administrative oqd other non-develoomental expenditure. In view of the difficult 
resource position, a review of the Plan' outlays ■was also und^rt^en, p-articularly 
In 1 egard to schemes which were not vital to the core of the Plan. 

18. Desoite all these efforts, the vear-end d'^flclt will be of the order ef Rs. 650 
crores We are deeply concerned about the deleterious effects of <Jeflcit financing 
But no Government can overlook Us obligation to alleviate the hardships and 
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rfar1efdeLu"fnelc\%Te."^ has rendered 

BUDGET ESTIMATES. 1974-75 


19. The next financial year is the first year of the Fifth Plan. A sieniflranf 
s^p up in the rate of investment is cleany an essential condition ior the realisa- 
t on of basic objectives Of the Plan. At the same time the general econ^ 
The^Ih^rn^HfiP^® of raising the needed financial resources more difficult. 

the last two years has greatly increased non-develop- 
mental expenditure, particularly on pay and allowances, thereby reducing the 
surpluses, lor development. In addition, the continued sluggishness of indus- 
affected the growth of revenues. In framing the budget for 
accoynt the likely impact of tlie oil crisis" and 
very high pri^s of many imported commodities on the country’s balance of pay¬ 
ment^ the pattern of imports, and the growth of .agricultural and industrial out¬ 
put on government revenues. 1 would be the last to deny that there are many 
.sources of uncertainty and anxiety in the present situation. Nevertheless, I am 
convinced that a legitimate concern with our immediate problems must not lead 
to a neglect of our long term growth objectives. That would be a self-defeating 
exercise. In my view, J'ecent ’ events have only further vindicated the soundness 
01 a development -strategy which must succeed in strengthening the country's 
industrial and energy base. 


2a The Budget for 1974-75 provides for a total outlay of Rs. 2,968 crores for 
the Plan. Out of this Rs. 911 crores have been provided as assistance to State 
and Union TerriloTies Plan, while the provision for the Central Plan is Rs. 2.055 
crores. This provision represents a difficult compromise between two conflicting 
considerations, namely to keep deficit financing to the minimum and to keep the 
wheels of production moving. Particular care has been taken to make adequate 
provision for such Industrial and agricultural schemes and projects as are essential 
for the future growth of the economy, and are likely to be completed in the first 
two years of the Fifth Plan, so that the economy derives the benefits from invest¬ 
ments early enough in the Plan period. 


21. The role of coal as the most important source of commercial energy has 
been underlined by the urrent shortage of oil and the resultant energy crisis. 
The development of coal has, therefore, been accorded very high priority in the 
budget for 1974-75. Rs. 97 crore.® have been earmarked for this purpose. In 
other words the outlay on coal has been' 'increased four times as Compared to the 
provision of Rs. 24 crores last year. Later in my speech, I shall outline certain 
fiscal -measures which are designed to encourage industry to switch over, as 
early as possible, from the use of oil to coal as a source of energy. 

22, No less critical is the role of steel in our economic develop-ment. The 
availability of steel has a major influence not only on the pace of industrial 
development, but also on the viability of our international payments. For all 
these reasons, the budgetary provision for steel production has been fixed at 
Rs. 162 crores. If one adds to this figure the Internal resources available the 
total figure amounts to Rs. 276 crores, which Is Rs. 75 crores more than the total 
of Rs. 201 crores available this year. 


23. In order to reduce the country's acute dependence on imported supplies 
of non-ferroua metals, it is also necessary to push ahead with the development 
of domestic resources as fast as we can. Accordingly, a provision of Rs. 75 crores 
is being made in the budget for 1974-75 for the development of this vital sector. 
This is against Rs. 66 crores, provided this year. 


24. In view of the predomhiant role the railways play in our transport eco¬ 
nomy, we have ensured that adequate finances are provided for the development 
of railways. As Honourable Members are aware, the railways have run into 
sertoufl flnaiicial diffiulties and their own resources may not be sufficient to 
finance a Plan of an order which will meet the requirements of our economy. I 
have, therefore, considerably stepped up the budgetary support for the Railways 
to Rs. 342 crores next year, as against Ra. 181 crores in the current year. 


25. Power is a vital input for both industry and agriculture. The p-ower 
shortages that developed during recent years have had a crippling effect on the 
economy and have highlighted the urgent need for augmenting our generating 
canacitv and improving the operational performance of existing plants The 
Fifth Plan envisages that installed canacitv of power generation will be stepped 
up to 33 million k.w. by the end of the Plan. The strategy is to expedite the 
completion of projects which are already under construction, and to go In for 
new thermal schemes which have short gestation periods. importance of 

rural electrification in develoning the rural economy can hardly be over¬ 
emphasised. Though many of the rural electrification schemes fall in the btate 
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Plan sector, as a ffpecial case, I am piuviding Rs, 40 crores for the Rural Eiectri- 
nuauon Corporauon ovei- and above its. Vt/U ci'oi'oa oi assistanee provided to states 
lor tneir Tians. The toiai louagetary piovision tor power in tne Central ijudeet 
during iii74-75 will be Ks. 121 crores. 

2U. Consider'ing the ctirient sliortage of fertilizers and ditliculties in pi-ocuriiig 
these Irom abroad, the chiusl oi next .years iriari wih be to maximise production 
Irom installed capacity ana to speed up the mipiemeniation oi projects already 
under way. The budget provides rts. loT crores loi tnis sector as against Ks. Hi 
crores m the. current year which is a substantial increase. 

27. While ever.y effort has been made to provide resources to stimulate Indus- 

trial production, the requirements or the afirn^Uiiurai seutoi have not been ignored. 
We are providing Rs. 240 crores as buagetary support lOr agricultural pro- 
grammes. The behaviour ol ugricuiiure has a crucial impact on the growth of 
national income, puces, industrial production, balance ol payments and tne distri¬ 
bution ot income. Accordmglj', we shall not allow paucity oi resources to stand 
in the way ot maximising oUr agricultural output, Honouiabie Members will be 
happy to note that various agricultural .schemes which we hav-e undertaken in the 
lust tew years such as schemes for sniElt and marginal larmers, tribal develop¬ 
ment, development of hill areas, prowsion ot institutional credits, drought-prone 
areas programmes, and the applied nutrition progiamme are malting satisfactory 
progress. , , , . 

28. Within the overall constraints of resources, and after meeting the mini¬ 
mum. needs of the core sectors of development 1 have attempted to provide aS 
large funds as possible tor social services like education, iiealtn, family planning, 
Social welfare and housing. The provisions made in earlier Plans for meeting 
minimum essential needs lor social consumption did not achieve the desirea 
results, mainly because related programmes were not given due prioiity, and an 
effective 'integration of facilities was not attempted. Honourable Members are 
aware that the draft Fifth Plan has provided for a National Programme of Mini¬ 
mum Needs to achieve a certain minimum level of social consumption in the 
form of elementary education, rural health, drinking water, provision for slum 
clearance, rural roads and rural electrification. I hope that the State Govern¬ 
ments will be able to ensure eilective utilisation of the resources allocated for 
this programme. 

29. The total piovision for the Central Plan in the Budget inclusive of Union 
Territory Plan of Ra. 81 crore.s will amount to R.s. 2,136 crores. excluding Centra) 
assistance of Rs. 830 crores for the Plans of the States, In addition, extra 
budgetary resources for financing tlie Central Plan will amount to Rs. 574 crores. 
The resources for State Plans for 1074-75 will be of the order of Rs. 2,059 crores. 
Thus, the total Plan outlay dining 1974-75 will amount to Rs. 4,769 crores as 
against Rs. 4,364 crores in 1973-74. 

30. We have decided in fovour of a larger Plan outlay to enable us to move 
faster towards the twin objective,s ot removal of poverty and attainment of 
economic self-reliance. I am however convinced that Plan investments can yield 
benefits on the scale anticipated oniv if the Plan is implemented efficiently and 
all the participants in the productive prGce.ss^—management and labour—accept 
the larger obligations, they owe tc the comnmn'ity. Maintenance of .satisfactory 
industrial relations particularly in key Fectors is absolutely essential if the Plan 
targets are to be achieved. Monetary and fiscal oolicie.s should also he directed 
towards the achievement of Plan objectives. These policies, will have to be 
supplemented by the adoption of effect'ive management technipue.s in the alJoca- 
tion of resources, proper selection and phasing of Di'ojects and programmes and 
close monitoring of programme-'. The productivity of public expenditure pro¬ 
grammes can be enhanced considerably if continuou.s attention is paid to the flow 
of expenditure so that appronriate corrective action is taken well in time to ensure 
that the benefits expected are fully realised. This can be achieved only if 
financial control and management accounting functions are dovetailed with the 
responsibility lor execution of programmes. We ai'e, therefore, contemplating 
some structural changes in the financial management system so as to match the 
authority for taking deci-sions with the responsibility for producing results. 

31. The new accounting classification nrescribed bv the Comptroller and 
Auditor General reflects more meaningfully the functions, programmfs and 
activities of the Government. The Budget is, framed on the basis of this new 
classification. With this. Perform: nee Budgeting, which is already in vogue. Will, 
I believe receive a further imni'-tus and it will he made an effective instrument 
to measure the efficacy of the allocation of resources and the returns therefrom. 
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32. The outlay on Defence has been provided at Rs, 1,915 crores which Includea 
the provision for additional fundt-, required on account of the acceptance of the 
lecommendations of the Third Pay Commission, Keeping in view the large 
requirernenta oc national defence and security, the provision for Defence could 
not possibly be kept at any lower level. 


33. On the side of resources, wc have to reckon with the likely adverse impact 
of the energy crisis on revenues, though it ia difficult to estimate the Impact at 
this stage with any degree of certainty. As an allowance for this factor we have 
assumed some deceleration in the growth of revenues from excise and customs 
Together these two sources, are expected to yield Rs. 3,769 crores in 1074-75 as 
compared to Rs. 3,608 crores in 1973-74 according to the revised estimates. The 
estimated yield from direct taxes la Rs. 1.423 crores as against Rs. 1,364 crores 
in 1973-74 revised estimates. 


34. The progress in small savings collections is gratifying and estimates for 
1974-75 are placed at Rs. 360 croies. The estimated net receipts from market 
borrowings at Rs. 498 crores algo show a marginal improvement over 1973-74. 

35. Taking into account all the provisions for expenditure and the estimates 
Qi resources, the budgetary gap at existing rates of taxes will amount to Rs, 311 
crores. The House will naturally be anxious to know as, to how I propose to 
meet this gap, I now turn to this task. 

DIRECT TAXES 


36, I come first to the proposals in the field of direct taxes. As Honourable 
Members are aware, the Direct Taxes Enquiry Committee has made a number of 
recommendations in regard to direct taxes. Several of these recommendations 
have already been implemented. Provisions to give effect to some other recom¬ 
mendations are included in the Taxation Laws (Amendment) Bill, 1973 which is 
at present before a Select Committee of this House. One of the important 
recommendations of the Committee relates to reduction in the rates of taxes. 
The Committee has expressed the view that prevalence of high rates is the first 
and foremost reason for tax eva.sion, because this is what makes the evaslom in 
s,pite of attendant risks, profitable and attractive. The Committee has, 
accordingly, recommended that the maximum marginal rate of income-tax. 
including’ surcharge, should be brought down from its present level of 97.75 per 
cent to 75 per cent. Simultaneously, there should be a reduction, in tax rates at 
the middle and lower levels. This recommendation of the Commit lee has been 
accepted by Government with minor modifications. I, accordingly propose to 
lower taxes at all levels of peisonal incomes. Under the proposed rate schedules, 
no income-tax wfll be payable by individuals or Hindu undivided families having 
income not exceeding Rs. 6,000. The marginal rate of basic income-tax Will 
stand at 70 per cent on the income In the slab over Rs. 70,000. Tn the case of 
Hindu undivided families having at least one member with an independent total 
income exceeding the minimum exemption limit, the marginal rate of 70 p-er cent 
will be attracted at income levels over Rs. 50,000. The rate of surcharge will be 
reduced to a uniform level of 10 per cent in the case of all categories of non¬ 
corporate tax-payers. The combined incidence of income-tax arid surcharge. In 
the cose of individuals and Hindu undivided families^ will stand at 77 per cent of 
the taxable income in the highest slab. 

37 In view of the reduction in taxes on personal incomes, I do not think it Is 
necessary to continue the preferential tax treatment in respect of incomes 
derived by non-corporate Jaxpayeri^ through providing technical ‘know-how and 
technical services to Indian, or foreign enterprises. I, accordingly, propose to 
withdraw the existing concession in this regard. 


38. In order to ensure that the effectiveness of the fiscal instruinent for 
reducing disparities, in incomer, and wealth Is not impaired. I pronose to increase 
the rates of wealth-tax on Ihe slab': of net wealth over Rs. 6,00,000 in the case of 
individuals and Hindu undivided families where no mem^r has wealth 
exceeding Rs. 1.00,000. The rate of wealth-tax on the slab of Rs. 6.00,TOl to 
Rs 10 00 000 will be increased from 2 per cent to 3 per cent, and on the slab of 
Rs 10 00 001 to RP.. 15,00,000 from 3 per cent to 4 per cent. In the case of Hmdu 
undivided families having at least one member with net ^li^d 

■Ra 1 nn non the rntp of wealth-tax on the first slab of Rs. 5,0(),0U0 
Jl-om 2 PC’- cen? to 3 cent and on the slab of Rs. 5,00,001 to Rs. 10,00,000 from 
3 per cent to 4 per cent. 

39 I also propose to rationalise some of the exemptions availaiblp at Present 
under the WeaUfi-4x Act, I propose to withdraw the separate exemption in 
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respect of farm houses. Taxpayers will, however, have the option to claim 
exemption in respect of one farm house, or. one othej- house property within the 
existing limit of Rs. 1,(X),000'. Exemption in respect of agricultural land will be 
linked with the exemption in respect of specified financial assets, so that the 
total exemption In. respect of agiicultural land and specified financial assets will 
be limited to Rs. 1,50,000. At present, the value of the taxpayer's interest in 
insurance policies before their maturity is completely exempt from wealth-tax. 
A similar exemption is also available in respect of the taxpayer’s right in any 
annuity which Is not commutabie into a lump .sum yrant. These exemptions have 
been exploited by certain 'individuals by taking out single premium policies of 
very large amounts. I propose to modify these provisions so that complete 
exemption will be available in respect of insurance mon'ics only where premia 
have been paid over a period of 10 year.s or more. As regards annuities, I pro¬ 
pose to withdraw the exemption in respect of non-commutable annuities if such 
annuities have been purchased by the taxp-ayer himself, or by any other person' 
In pursuance of a contract with him. 

40. The changes in the Wealth-tax Act will yield about Rs, 9.5 crores in a full 
year, which will accrue in the financial year 1975-76, The reduction in the rates 
of income-tax on personal incomes would ordinarily have resulted in a loss or 
about Rs,. 60 crores in a full year and Rs. 36 crores in the financial year 1974-75. 
I am, however, not taking any loss into account for budgetary purposes as I 
expect that the reduction in the rates of taxes will lead to better tax compliance, 
and full disclosures of incomes by all taxpayers. 


41. In the case of registered firms, two aurchprges are presently levied, I 
prorose to merge the ordinary surcharge payable by such firms with the basic 
income-tax, and S'-ecifv only one surcharge at the UTijform rate of 10 per cent. 
In order to retain'the li.ahilitv in respect of basic Income-tax in the case of pro¬ 
fessional firms, as well as other firms at more or less the existing levels, I propose 
to prescribe two separate rate schedules in the case of such firms. 


42. In mv budget speech for 1971-72, I pave notice of Government’s intention 
to withdraw the development rebate in respect of sbios acoulred or machinery 
and plant Installed after Mav 31. 1''74. It now apv'car?, that Industry hi^ in some 
cases not been able to secure timely deliverv of plant and machinery both ^from 
foreign and indigenous manufacturers which has caused a setback to the timely 
comoletion of some of the industrial oroiects whi'-h would in the. normal course 
have been completed before May 31. 1974, Several unforeseen factors are 

-eSiDonsiblo for thi.s, such as unrertainty prevailing io the international market, 
dependence of indigenous manufacturers on imports in respect of critical parts 
or raw materials, difficulties in the availabllitv of shipping space ntiwer shortage 
etc Relief is deserved in such cases, and I propose to extend the operation ot 
the development re'bote bv one year in ca.ses where there is conclusive evidence 
to show tbp; contracts for purchase of mpebmerv and plant were before 

December 1 1973. This extension v/111 also be available in respect of ships 
^Quired UP to May 31, 1975, if the contracts for purchase were made before 
December 1- 1973. 

43 The critical shortage of petroleum products has resulted In an unexpected 
crisis'as a result of which Industry has to be encouraged to switch over to other 
sources of energy. I, accordingly, propose to allow development rebate in respect 
of coal-fired boilers or any machinery or plant for converting oil-fired boilers to 
coal-fired boilers where these are Installed before .Tune 1. 1975. 

44 In order to simplify the assessment procedure in the case of salaried tax¬ 
payers, I propose to substitute the separate deductions In respect of travelling, 
hooks taxes on professions and expenditure incurred In the performance of duties 
bv a standard deduction up to a maximum of Rs. 3,500. Slmultaneoudy I propose 
to Place the valuation of perquisites of employees on a more realistic basis, I also 
propose to liberalise the tax treatment of retirement benefits in certain directions. 
The retiring graduities payable under the Payment of Gratuities Act, 1972 wul be 
completely exempt from income-tax. In the case of emuployees not covered by that 
Act, the alternative ceiling limits on the exempteri amount of gratuities will he 
rajsed from Rs. 24,000 to Rs. -30,000 and from 15 months' salary to 20 months’ salary. 

45. In order to enable State financial corporations to build up reserves at an 
accelerated pace, I propose to raise the cellin.g limit in respect of amounts transferred 
to tax exempt reserves to 40 per cent of the current profits. 


46. There are a large number of public charitable trusts and registered societies 
engaged in the development of khadi and village industries. These trusts and 
societies are doing commendable work under the direct supervision of the Khadi 
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and Village Industries Comrnission, I pronose to exempt all such institutions trom 
income-tax provided they are approved by the Khadi and Village Industries 
Commission. 

47. As a result of the change in pricing policies, some of the industrial companies 
are making windfall profits. I feel that the excheauer should also secure u larger 
share of these profits. I, accordingly, propose to increase the rate of surtax from 
30 per cent to 40 per cent in respect of chargeable profits of companies exceeding 
15 per cent of the capital. This measure will yield Rs. 5 crores in a full year and 
this wiU accrue in 1975-76. 

48. To sum up, in the field of direct taxes no eCect is expected on tax revenues 
during the nexi) financial year as a result of the proposals outlined by me. In the 
financial year 1975-76, there wiU be an addition of Rs. 14.5 crores as a result of 
these changes. 


INDIRECT TAXES 

49. Sir, I will now move on to the proposals relating to indirect taxes. 

50. As in the past, I have necessarily to rely more heavily on indirect taxes. 
Particularly excise duties. The scope for raising resources from other measures 
having become severely limited, the choice before me has really been between 
raising indirect taxes and resorting to deficit financing and the former, I feel, is the 
better alternative. 


EXCISE DUTIES 

51. Taking up Central Excises, I shall first deal with some important measures 
for raising resources exclusively for the Centre. Honourable Members are aware 
that a new provision was made last year for levying auxiliary duties of excise on 
all excisable goods at an amount equal to 20 per cent of the value of the goods. 
These levies were restricted to certain selected items at a level needed to meet 
the demands of the Centre then. I propose to continue this provision for another 
year. While the effective levies on the items chosen last year will remain unchanged, 

I propose to add selectively some more to the list. 

52, Briefiy, my proposal is to levy auxiliary duties at the rate of ten per cent 
of the effective basic duty on unmanufactured tobacco, cigarettes, smoking mixtures, 

plywoodi and cement; at the rate of twenty per cent of the effective basic duty on 
dye-stuffs, optical bleaching agents, gases, rubber products and plastics; at the rate 
of thiry-three and one-lhlrd per cent of the effective basic duty on paints and 
varnishes; and at the rate of fifty per cent of the effective basic duty on aerated 
waters, glycerine, cosmetics and toilet preparations. Through these proposals and 
as a result of the modifications of the basic excise duties I am proposing on the 
existing items, I expect to raise Rs. 63.38 crores in a year, by way of auxiliary 
duties. 

53, In the case of steel as well as other metals, the auxiliary duties are proposed 
to be applied only to Indisenous production and will nOt be attracted by way of 
counter-vailing duty on imports, as hitherto. I propose to extend a similar 
exemption in the case of plastics, 

54. In the sphere of basic excise duties, my proposals naturally cover a wider 
range and have been made with the multiple objects of rationalisation, curbing 
consumption, mopping up fortuitous Rains and, not the least important, I must 
confess raising revenue. In November, 1973, following successive increases in 
crude oil prices and cuts in crude oil supplies, and as one of a series of measures, 
the basic excise duty on motor spirit was raised from Rs. 1.000 per kilolitre to 
Rs, 2,000 per kilolitre, In view of the continuing need for exercising restraint and 
economy in the consumption of a number of other petroleum products, and to 
prevent their misuse, T propose to increase substantially the basic excise duties in 
respect of “special boiling point" spirits, raw naphtha intended for methanol and 
petro-chemleals, benzene etc. used for a variety of purposes, asphalt and bitumen, 
mineral turpentine oil, waxes and blended or compounded lubricating oils and 
greases. Through these proposals. I expect to raise an additional revenue of 
Rs, 22.48 crores from the petroleum group. 

,55 The rates of excise duty on various types of motor vehicles have remained 
unchanged for some years now. I, therefore, propose tn rationalise the rates of 
d^itv by replacing the existing alternative rates by iid vctloTCfn rates, I Intend 
imposing a uniform rate of 9 per cent ad ralorem on vehicles like scooters, motor 
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cycles, mopeds, auto-rickshaws and other three-wheelers. Motor vehicles of not 
more than 16 H.P. by R.A.C. rating, which cover passenger-cars. Jeeps, etc., are at 
present assessable at a rate of duty of 13.33 per cent ad valcrrem, I propose to 
increase this rate to 20 per cent ad valorem in respect of vehicles with body and 
to 23 per cent ad valorem In respect of others, including those cleared as drive-away 
chassis. Big-sized cars will pay a higher duty at 40 per cent ad vdlorem, 

50. Commercial vehicles have had the benefit oj concessicmal ‘specific’ rates 
fixed some years ago. I propose to discontinue these and impose a uniform 
ad valorem rate of 12i per cent. in that process, certain extra-heavy vehicles, 
which are at present paying dut.y at the tariff rate, will get an incidental benefit 
of 2i per cent. I do not, however, propose to change the existing rates on tractors 
and trailers. 

57. The proposals relating to motor vehicles are estimated td net an additional 
revenue of Rs. 16.25 crores. 

68. As part of the socio-economic objectives of the Government, I have some 
proposals to restrain consumption by the more affluent section of the community. 
The existing rates of duty on refrigerators, air-conditioners, refrigerating and 
air-conditioning machinery, appliances, and parts, are being steppe up, with certain 
modifications in respect of a few existing exemptions. The present concessional 
rates in favour of public-run hospitals, cold-storage plants and factor.y establish¬ 
ments are not, however, being disturbed. These changes are expected to bring in 
additional revenue of Rs. 5 crores in a year. 

59. Some of the manufacturers of T.V. sets have been regaling us with advertise¬ 
ments exhorting the public to “budget for a T.V. set” to forestall the Central 
Government Budget. As a compliment to these soothsayers on the accuracy of 
their prediction, I propose to Increase the duty on T.V. sets from 10 per cent 
od valorem to 20 per cent ad valorem. Extended play records are also being 
brought within the dutiable category. While these proposals will make entertain¬ 
ment costlier for the wealthy, I am anxious that music, entertainment and know¬ 
ledge should reach the less privileged in wider measure at lesser cost. To this end, 
I propose to exempt totally all radio-aets produced in the srryll-scale sector and 
sold to the consumer at a price of not more than Rs. 225 per set These measures 
are estimated to bring in a net revenue of Rs. 1.20 crores. 

60. I have been avoiding major changes In the rates of duties on various cotton 
textiles, including cotton yarn, except to the limited extent of raising resources for 
the States. The rates of duty are ‘specific’ and were fixed In 1969 at a time when the 
Industry was beset with difficulties. There Is, therefore, a clear need for revision, 
especially as the Industry has since recovered. Cotton textiles being an item of mass 
consumption, 1 am quite alive to the need for forbearance In Increasing the rates of 
duty on certain categories of yam and fabrics. My proposals, therefore, cover only 
super-fine, fine and medlum-A fabrics, which are subjected to sophisticated pro¬ 
cesses, such as. mercerlslng/shrlnk-prooflng/sanforlrittg. In the case of cotton 
yarn, the escalations are confined to higher count groups. I have, however, not dis¬ 
turbed the existing exemptions and concessional rates in respect of yam In straight- 
reeled hanks mostV consumed by the handloom sector. I hive also rationalised 
certain exemptions and compounded levy rates. These measures relating to cotton 
yarn and cotton fabrics are estimated to yield an additional revenue of Rs. 22.05 
crores. 

61. Aa a measure of rationalisation, which will also earn revenue, I propose to 
increase the existing two rates of duty on polyester fibre to a uniform rate of Rs. 40 
per kilogram. Suitable increases in the existing rates applicable to different denier 
groups of polyester filament yarn, sympathetic revisions in the rates of duty on staple 
fibre spun yarn, certain categories of blended yam, and an increase In the rate of 
duty on resin-bonded slagwool, are also being proposed. These proposals would 
bring in an additional revenue yield of Rs. 13.99 crores. 

I 62, In! iregard to iron or steel. I propose to rationalise certain exemptions rela¬ 
ting to pig iron, steel Ingots and products produced with the aid of electric furnace, 
and to products made out of duty-paid cut-pieces of steel ingots, which will result In 
an additional revenue of Rs. 7,20 crores. 

63. The rates of duty for various categories of paper and board are ‘specific’ and 
require review from time to time. I propose to make suitable upward revisions in the 
existing rates on paper and paper board, apart frorn rationalising certain exemptions 
and classifications. The concessional rate of 15 paise per kilogram applicable to the 
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commoner varieties of printing and writing paper falling within the grammage limit 
not exceeding 65 grammes per square metre, the total exemption in, favour of news¬ 
print, hand-made paper and board, as well as existing concessions for smaller paper 
mlUs and newly established units will, however, continue. These measures wUl 
result in an additional revenue of Rs, 10 crores. 

64. Ah Straight revenue-raising measures, I propose to Increase by 5 per cent 
ad valorem the existing rates of duty on surface active agents, office machines, metal 
containers, rolling bearings, welding electrodes, coated abrasives and grinding 
Wheels, dry batteries, certain categories of glass and glassware, chinaware and 
porcelalnware and thereby raise an additional revenue of Rs. 20.17 crpres. 

65, As a part of our efforts to mobilise resources, I propose to levy for the first 
time excise duties at varying rates on tooth-paste (including dental cream), electrical 
stampings and laminations, specified cutting tools, taPe and cassette recorders, cast- 
allny permanent magnets and sensitised photographic paPer and board. In the matter 
of new levies. Members will be reassured to know that suitable exemptions for 
smaller manufacturers have been provided wherever necessary. These new levies 
would bring In an additional revenue of Rs. 8,20 crores. 

06. Some minor proposal” for changes in excise duty will yield an additional 
Rs. 2.05 crores. The proposals relating to excise duties account for a net gain in 
revenue of Rs.. 191,97 crores in 1974-75, of which Rs, 25.92 crores wlU accrue to the 
States and Rs. 166.05 crores to the Centre. 

CUSTOMS DUTIES 

67. In the matter of customs duties, In view of the mounting world-wide shor¬ 
tages and unprecedented rise in International prices of a wide array of Imported 
goods, my proposals In regard to Import duties are no more than marginal. Brielly 
I propose to continue for another year the auxiliary duties of customs and the exemp¬ 
tions relating to them, with a alight modification. At present, these duties are levied 
at three differential rates of 20 per cent, 10 per cent and 3 per cent. 1 propose to 
raise the rate applicable to the middle slab from 10 per cent to 15 per cent. This 
modification will yield an additional revenue of Rs. 16 crores In a full year. 

68. The only other proposal I have to make concerns whisky, brandy, gin and 
certain other spirits by way of an Increase in the basic duty from Rs. 60 per litre to 
Rs. 80 per litre. While society at higher levels may, as a result, have to pav a little 
more for their spirituous relaxation, It will help me In getting some revenue for the 
exchequer. 

69. Inclusive of additional duties, consequential to the changes in excise duties, 
the additional revenue from Import duties wUl amount to Rs. 20.03 crores annually. 

'70. Taking Customs and Central Excise duties together and exclusive of States* 
share, the additional revenue accruing to the Centre wlU be of the order of Rs. 186.10 
crores In a full year. 


POSTS AND TELEGRAPHS 

71. I need now to say a word on behalf of my colleague the Minister of Communi¬ 
cations. As the House Is aware, postal rates have not’kept pace with rising costs. 
The frequent increases In Dearness Allowance and the heavy additional expenditure 
incurred on account of Implementation of the Pay Commission’s recommendations 
have further pushed up the establishment cost In the Postal Branch which Is highly 
labour orient^. On the Telecommunications side, also, the operational costa as 
well as the cost of equipment required for various projects have been going up 
steadily. The Department’s developmental programme to Improve the Trunk Tele¬ 
phone Service by provision of high grade media like Microwave and Co-axlal systems, 
to install new Exchanges and expemd existing ones for meeting the fast growing 
demand for telephone connections and to expand the Trunk Dialling and 'Teleprinter 
facilities all entail heavy Investments. These various factors necessitate an upward 
revision of tariffs In the Postal, Telegraph and Telephone Branches of the Depart¬ 
ment. A Memorandum showing the proposed changes In the Posts and Telegraphs 
Tariffs is being circulated along with Budget papers. I shall therefore mention only 
ihe more important changes. 

72. The tariff for Postcards is proposed to be Increased from 10 False to 15 
False. Even after this revision, the Department will be Incurring a loss of Rs, 2.43 
crores per annum Ih running this service. It Is proposed to raise the rate of Letter- 
cards from 15 False to 20 False and that of Letters weighing upto 15 grams from 20 
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False to 26 False, The Registration Fee is being Increased from Re. 1/- to Rs, 1.25 
and the Parcel rate from Re. 1/- for every 400 grams to Rs. 1.50 for every 500 grams 
The Posting Fee for Value Payable Post and the tariff for Business Reply Permits 
are being revised. The minimum charge for a NomPress Telegram of ‘Ordinary’ 
category with eight words or le.ss is being Increased from Rs. l.EO to [Ra, 1.50 and for 
the ‘Express’ category from Rs. 2.40 to Rs. 3.00. The charge for each additional word 
will, however, remain the same. It Is also proposed to increase the rental for tele¬ 
phone connection both In the ‘measured rate systems’ and the ‘flat rate systems’. As 
against this, the number of free calls allowed during a Quarter will be raised from 
250 to 300. The rate for each additional call after 300 will be increased from 20 False 
to 25 PalEip. The Trunk Call rate structure is being rationalized. While this will 
Involve Increase to Trunk Call charges for distances between 100 and 1300 kilometres. 
In respect of calls between stations within 20 kilometers, only the unit fee of 25 False 
will be charged for an ‘ordinary’ call as against the present 60 False for such calls. 

73. These tariff revisions are estimated to bring In additional revenue of Rs. 67.08 
crores per annum. The changes would he given effect to from dates to be notlfled 
after the Finance Bill is passed by Parliament. The yield during the financial year 
1974-75 will be of the order of Rs. 42.80 crores. 

74. The results of these changes have been accounted for In reckoning the inter¬ 
nal resources of Posts and Telegraphs Department. 

75. So far as the Union Budget Is concerned, the various proposals would Imply, 
lor 1974-76 additional revenue aggregating Rs. 186 crores. The budgetary gap of 
Rs. 311 crores I had indicated earlier will accordingly be now scaled down to Rs. |25 
crores. 

76. In conclusion, I would like once again to draw the attention of the House to 
the developments of last two years which have shown how certain events can greatly 
upset the original budgetary calculations. In the year ahead He more sources of 
uncertainty than ever before, which must be tackled speedly and with flexibility. I 
would, however, like to say that we do not propose to allpw these uncertainties to 
blur our vision of the future. The social and economic problems that we currently 
face can be resolved to the long run only to the frame-work of a rapidly expanding 
economy with socialist obiectlvo.^i. I trust this budget Is one more step in that 
direction. 
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